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96A;'"6()$(=6::$A()$:(f;::`5(!7(C$'9;9)6()$(-;:;5(=6'$968($:()a;(I()$([#AP&'$()$(*+,+8(
#69($:(9d%$'6(,7g>I()$(5P(@'6A6#6:68(;5P%$( :;( '$5@695;&":");)(@6'($:(#69A$9")6()$:(
@'$5$9A$( )6#P%$9A6( "9J6'%;A"46( )$( "9#6'@6';#"N9( S$9( ;)$:;9A$( T!6#P%$9A6(
39J6'%;A"46UV8( #P?6( J6'%;A6( 5$( ;LP5A;( ;:( 09$R6( 3( )$( :;( B"'#P:;'( =0<( F^*+,+( 56&'$(
'$]P"5"A65( ?( @'6#$)"%"$9A65( ;@:"#;&:$5( ;( :;( "9#6'@6';#"N9( ?( $R#:P5"N9( $9( $:(=$'#;)6(
0:A$'9;A"46(<P'5QA":( )$(;##"69$5($%"A");5(@6'(1%@'$5;5($9(1R@;95"N9( S$9( :6( 5P#$5"46(
A;%&"`9($:(T=$'#;)6(0:A$'9;A"46(<P'5QA":(6(T=0<M11UV7(

!7( b65$@( B;5A$::5( <6:";'A8( #6%6( '$5@695;&:$( )$:( @'$5$9A$( !6#P%$9A6( 39J6'%;A"468(
)$#:;';( ]P$( :;( "9J6'%;#"N9( #69A$9");( $9( $:( %"5%6( $58( 5$Hd9( 5P( #696#"%"$9A68(
#69J6'%$(#69(:;('$;:");)(?(]P$(96("9#P''$($9(9"9HP9;(6%"5"N9('$:$4;9A$7(

(

?KP 4C"BEHG!":!DC:@E4J!":!T4!JHDB:"4"!
 
2;5( #P$9A;5(;9P;:$5( #6''$5@69)"$9A$5(;( :65($L$'#"#"65( #$'';)65(;(>,()$()"#"$%&'$()$(
*+,+(?(;(>,()$()"#"$%&'$(*+,,8(K;9(5")6(6&L$A6()$(:65(#6''$5@69)"$9A$5("9J6'%$5()$(
;P)"A6'a;( $%"A")65( @6'( 0<Z2( -727\7( $9A");)( )$( 9;#"69;:");)( $5@;c6:;( #69( )6%"#":"6(
56#";:( $9( :;( #;::$( .$6)6'( /64"';:A;8( gM,,8( +G+**( <;'#$:69;8( #69( W3C( <MFGg*+GGF( ( $(
"95#'"A;($9($:((/7[707B7(#69($:(9d%$'6(-+*Ih(?($9($:(/$H"5A'6(=$'#;9A":()$(<;'#$:69;8($9(
$:(A6%6(*FMII*8(J6:"6(+,E,8(K6L;(GFGFF8("95#'"@#"N9(,G7(

2;5(#P$9A;5(;9P;:$5()$(:;(-6#"$);)(#6''$5@69)"$9A$5(;(:65($L$'#"#"65(A$'%"9;)65($:(>,(
)$( )"#"$%&'$( )$( *+,+( ?( ;( >,( )$( )"#"$%&'$( *+,,( K;9( 5")6( J6'%P:;);5( 5$Hd9( :65(
@'"9#"@"65( )$( #69A;&":");)( H$9$';:%$9A$( ;#$@A;)65( $9( 15@;c;7( 0<Z2( -727\7( JP$(
96%&';)6(;P)"A6'()$(#P$9A;5()$( 3WX1=30(@;';( :;('$4"5"N9()$( :;5(#P$9A;5(;9P;:$5()$(
:65($L$'#"#"65("9"#";)65($:(I()$(6#AP&'$()$:(*+,+(?($:(,()$($9$'6()$:(*+,,7(

0<Z2( -727\( K;( 5")6( 96%&';)6( #6%6( ;P)"A6'( )$( :;5( #P$9A;5( ;9P;:$5( )$:( *+,*( $9( $:(
B695$L6( )$( 0)%"9"5A';#"N9( )$( :;( #6%@;ca;( #$:$&';)6( $:( *>( )$( 964"$%&'$( )$( *+,*7(
!"#K;()$5"H9;#"N9($5AQ(@'$4"5A6(]P$(5$;(';A"J"#;);(@6'(:;(bP9A;(Z$9$';:()$(0##"69"5A;57(
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(
(

(

?K^ B":@EBXBD4DBY@!DH3IT:E4!":!T4!JHDB:"4"!Z!H5_:EH!JHDB4T!
 
3WX1=30(3YB.(Z/[Y\(-7078(@'64"5A;()$(B3C(0MEF7I**7hhE8(#69()6%"#":"6(56#";:($9(=6::$A(
)$:(f;::`58($9(:;(#;::$(i:4;'$e()$(B;5A'6(9d%$'6(E>8(#695A"AP");(@6'(A"$%@6("9)$J"9")6(
&;L6( :;( )$96%"9;#"N9( T3YB.( B6'@6';A"69( -727U8( %$)";9A$( $5#'"AP';( 6A6'H;);( @6'( $:(
96A;'"6()$(=6::$A()$:(f;::`5(!69(C$'9;9)6()$(-;:;5(=6'$968($:()a;(I()$(6#AP&'$()$:(
*+,+(#69($:(9d%$'6(,7g>I()$(5P(@'6A6#6:67(B695A;("95#'"A;($9($:(/$H"5A'6(=$'#;9A":()$(
<;'#$:69;8(A6%6(I*7,E+8(J6:"6(++gg8(K6L;(<I+*7Fh>7((

19(bP9A;(Z$9$';:(?(Y9"4$'5;:()$(0##"69"5A;5()$(3YB.(B6'@6';A"69(-727(#$:$&';);($:(*h()$(
LP9"6( )$:( *+,,8( #P?65( ;#P$')6( JP$'69( $:$4;)65( ;( @d&:"#65( %$)";9A$( $5#'"AP';(
;PA6'"e;);(;9A$($:(96A;'"6()$(=6::$A()$:(f;::`58(!7(C$'9;9)6()$(-;:;5(=6'$968($9(J$#K;(
*,()$()"#"$%&'$()$(*+,,(#69($:(9d%$'6(*7,Gg()$(5P(@'6A6#6:6(;#6')N8($9A'$(6A'658(:;(
A';95J6'%;#"N9( )$( :;( -6#"$);)8( $9( -6#"$);)( 09N9"%;8( ;)6@A;9)6( :;( )$96%"9;#"N9(
56#";:(;(3YB.(B6'@6';A"69(-707(

C"9;:%$9A$8($:(*h()$(LP9"6()$(*+,*8(:;(bP9A;(Z$9$';:()$(0##"69"5A;5(;@'6&N($:(#;%&"6(
)$()$96%"9;#"N9(56#";:(@6'($:(;#AP;:(4"H$9A$8(,WX1=30(3YB.(Z/[Y\(-707(!"#K6(#;%&"6(
JP$( $:$4;)6( ;( @d&:"#6( ;9A$( $:( 96A;'"6( )$( =6::$A( )$:( f;::`58( !7( C$'9;9)6( )$( -;:;5(
=6'$968($9(J$#K;(,*()$(5$@A"$%&'$()$(*+,*(?(#69($:(9d%$'6(*7*h,()$(5P(@'6A6#6:67(

1:(6&L$A6(56#";:()$(3WX1=30(5$("9#:P?$($9($:(-,)W$%2#!P!/'!2#6!:6)-)%)#6!J#$*-2'68(#P?6(
A$RA6( :"A$';:( 5$( A';95#'"&$( ;( #69A"9P;#"N98( ?( ]P$( JP$( ;@'6&;)6( $9( bP9A;( Z$9$';:( )$(
0##"69"5A;5(#$:$&';);($:(*h()$(LP9"6()$:(*+,,j(

!

"# $%!&'()*+%+!,)*-*!.'/!'01*,'2!
!

%# 34! +*5%//'44'! *! )--'6%()7-! ,*(-'478)(%9! 4%! ,/%-5:*/*-()%;! <*+)%-,*! %(=*/+'5!!
*('-7<)('5! ('-! 4%5! *<./*5%5! >?=! '/8%-)5<'5! +*<%-+%-,*5! +*! -=*6%5!
,*(-'4'8@%5;! +*! 4%! ,*(-'4'8@%! +*5%//'44%+%! .'/! 4%! 5'()*+%+! >! +*! 4%! ,*(-'4'8@%!
+)5.'-)04*! *-! *4! <*/(%+'9! 4%! )-6*5,)8%()7-! ()*-,@:)(%;! 5*/6)()'5! ()*-,@:)('5! >!
,A(-)('59!4%!*-5*B%-C%!D-)6*/5),%/)%;!()*-,@:)(%!>!,A(-)(%9!:'/<%()7-!/*84%+%!>!-'!
/*84%+%;! %(,)6)+%+*5! ('<.4*<*-,%/)%5! /*4%()'-%+%5! ('-! 4%! ()*-()%! >! 4%!
*-5*B%-C%#!!

!
0# $%! %+E=)5)()7-;! ,*-*-()%;! +)5:/=,*! >! %+<)-)5,/%()7-! +*! 6%4'/*5! <'0)4)%/)'5! '!

(=%4E=)*/! ,).'! +*! ,@,=4'5! E=*! ('-(*+*-! 4%! .%/,)().%()7-;! *-! (=%4E=)*/%! :'/<%!
%+<),)+%!*-!+*/*(F';!*-!',/%5!5'()*+%+*5;!('-!*4!:)-!+*!8*5,)'-%/!>!+)/)8)/!+)(F%!
.%/,)().%()7-!>;!*-!5=!(%5';!8*5,)'-%/!>!+)/)8)/!4%5!%(,)6)+%+*5!+*!4%5!('<.%B@%5!
.%/,)().%+%5#!

!
G# H=*+%-!*I(4=)+%5!+*4!'01*,'!5'()%4!,'+%5!%E=*44%5!%(,)6)+%+*5!.%/%!(=>'!*1*/()()'!4%!

$*>!*I)1%!/*E=)5),'5!*5.*()%4*5!E=*!-'!E=*+*-!(=<.4)+'5!.'/!*5,%!5'()*+%+#!
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!
J# &)!4%5!+)5.'5)()'-*5!4*8%4*5!*I)8)*5*-!.%/%!*4!*1*/()()'!+*!%48=-%5!+*!4%5!%(,)6)+%+*5!

('<./*-+)+%5! *-! *4! '01*,'! 5'()%4! %48K-! ,@,=4'! ./':*5)'-%4;! %=,'/)C%()7-!
%+<)-)5,/%,)6%! '! )-5(/).()7-! *-! L*8)5,/'5! MK04)('5;! +)(F%5! %(,)6)+%+*5! +*0*/N-!
/*%4)C%/5*!.'/!<*+)'!+*!.*/5'-%!E=*!'5,*-,*!+)(F%! ,),=4%()7-!./':*5)'-%4! >;! *-! 5=!
(%5';! -'! .'+/N-! )-)()%/5*! %-,*5! +*! E=*! 5*! F%>%-! (=<.4)+'! 4'5! /*E=)5),'5!
%+<)-)5,/%,)6'5!*I)8)+'5#!

!
O# $%5! %(,)6)+%+*5! )-,*8/%-,*5! +*4! '01*,'! 5'()%4! .'+/N-! 5*/! +*5%//'44%+%5! .'/! 4%!

&'()*+%+! +*! :'/<%! +)/*(,%! '! )-+)/*(,%;! <*+)%-,*! 4%! ,),=4%/)+%+! +*! %(()'-*5! '!
.%/,)().%()'-*5!*-!&'()*+%+*5!('-!'01*,'!)+A-,)('!'!%-N4'8'#!

(

,WX1=30(3YB.(Z/[Y\(-7078('$;:"e;(5P(;#A"4");)(;(A';4`5()$(A'$5(#6%@;ca;5($9(:;5(]P$(
65A$9A;( P9;( @;'A"#"@;#"N9( )$:( ,++k7( \6'( $::68( #P;9)6( $9( $:( @'$5$9A$( )6#P%$9A6(
K;&:;%65( )$( T3WX1=30U( 965( '$J$'"%65( ;:( H'P@6( )$( 56#"$);)$5( ]P$( #6%@69$9( :;(
-6#"$);)( K6:)"9H( ,WX1=30( 3YB.( Z/[Y\( -707( ?( 5P5( @;'A"#"@;);5( ;:( ,++k( ]P$( 569j(
395A"APA(Y9"47()$(B"$9#";("(.$#96:6Ha;(-7078(3YB.(1%@'l9(-727(?(3YB.(15@;"5(-727(

(

?K` 5G:U:! :aIHJBDBY@! JH5G:! T4! bBJEHGB4! ":! T4! :3IG:J48! B@DTCZ:@"H!
G:X:G:@DB4!4!THJ!bBEHJ!3cJ!B3IHGE4@E:J!

(

?K`K? 4DH@E:DB3B:@EHJ!3cJ!B3IHGE4@E:J!:@!T4!bBJEHGB4!":!T4!JHDB:"4"!
 
1:(6'"H$9()$:( H'P@6( 5$( '$%69A;(;:(%$5()$(964"$%&'$( ()$(,ggh8( #69( :;( JP9);#"N9()$:(
395A"APA( Y9"47( )$( B"l9#";( "( .$#96:6H";8( -707( S$9( ;)$:;9A$( 3YB.V( #P?6( 6&L$A"46( 5$(
#69#'$A;&;($9( :;( "94$5A"H;#"N98()$5;''6::6(?($R@:6A;#"N9()$(9P$4;5( :a9$;5()$(9$H6#"68(
#;@;#$5()$(@'64$$'(5$'4"#"65(A$#96:NH"#65()$(;:A6(4;:6'(;c;)")6(;(:;("9)P5A'";(]Pa%"#;(?(
J;'%;#`PA"#;(@'$J$'$9A$%$9A$(P&"#;);($9(:;(e69;(%$A'6@6:"A;9;()$(<;'#$:69;7(
(
19( ;&'":( )$( ,ggG8( 3YB.( "9;PHP';( P9;5( 9P$4;5( "95A;:;#"69$5( ]P$( ;#AP;:%$9A$( 569( 5P(
5$)$( 56#";:( $9( =6::$A( )$:( f;::l5( S<;'#$:69;V7( 15A;5( "95A;:;#"69$5( $5AQ9( )6A;);5( )$(
:;&6';A6'"658( @:;9A;( @":6A6( J;'%;#`PA"#;8( @:;9A;( @":6A6( ]Pa%"#;8( )$5@;#K65( ?( 6A'65(
5$'4"#"657( -69( P9( A6A;:( )$( >7+++( %*( )$( 5P@$'J"#"$( #695A'P");( ]P$( K;9( @$'%"A")6(
;&56'&$'($:( "%@6'A;9A$( #'$#"%"$9A6()$(;#A"4");)(]P$( 5$(K;(@'6)P#")6($9( :65(d:A"%65(
;c657(
(
!$5)$($:(@'"9#"@"6()$(5P5(;#A"4");)$58(3YB.()$5A;#;(@6'(5P(@'6%6#"N9()$(:;(3m!(@;';(:;(
"9)P5A'";( ]Pa%"#;( ?( J;'%;#`PA"#;8( 5"$9)6( $9( ,ggg( %"$%&'6( JP9);)6'( )$( :;( )"4"5"N9(
$5@;c6:;()$(:;(1P'6@$;9(-6#"$A?(6J(B6%&"9;A6'";:(-#"$9#$57(n($9(;&'":()$(,ggg8(5$(J"'%;(
P9( #694$9"6( )$( #66@$';#"N9( )$( "94$5A"H;#"N9( $9A'$( :;( 056#";#"N9( )$( C;&'"#;9A$5( )$(
_Pa%"#;( C"9;( S0C0_Y3=V( ?( 3YB.7( 0( @;'A"'( )$:( #P;:( 0C0_Y3=( K;( );)6( 56@6'A$( ;( :65(
@'6?$#A65()$("94$5A"H;#"N9()$5;''6::;)65($9(3YB.8($5@$#";:%$9A$(;]P$::65($9%;'#;)65(
)$9A'6()$(:;(o_Pa%"#;(f$')$o(6(oZ'$$9(BK$%"5A'?o7(
(
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19($:(;c6(,ggg8(3YB.(5$(#694"$'A$($9(:;(5$)$($5@;c6:;()$:(TZ'$$9(BK$%"5A'?(395A"APA$U8(
#;@aAP:6( )$( :;( T0%$'"#;9( BK$%"#;:( -6#"$A?U8( 395A"APA6( )$)"#;)6( ;( :;( $R@:6';#"N9(
#"$9AaJ"#6MA$#96:NH"#;()$(:;(_Pa%"#;(f$')$8(%$)";9A$(:;(#6:;&6';#"N9($9A'$($:(H6&"$'968(
:;( "9)P5A'";8( :;( P9"4$'5");)( ?( :65( :;&6';A6'"65( 9;#"69;:$57( 2;( _Pa%"#;( f$')$( $5( :;(
]Pa%"#;(&$9$J"#"65;(@;';($:(%$)"6(;%&"$9A$8(]P$(5$(6#P@;()$:()"5$c6()$(@'6)P#A65(?(
@'6#$565( ]Pa%"#65( ]P$( '$)P#$9( 6( $:"%"9;9( $:( P56( ?( @'6)P##"N9( )$( 5P5A;9#";5(
@$:"H'65;58(?($5AQ(#69A'"&P?$9)6($9(:65(d:A"%65(;c65(;(:;('$964;#"N9(A$#96:NH"#;()$(P9(
5$#A6'(%;)P'6(#6%6($5($:(-$#A6'(_Pa%"#67(15A$(K$#K6(@69a;($9('$:$4;9#";(:;(;@P$5A;(
]P$( 3YB.( K;&a;( K$#K68( ?;( )$5)$( 5P( JP9);#"N98( @6'( $5A;( A$#96:6Ha;( @P9A;8( #;@;e( )$(
@'6)P#"'(P9(#;%&"6("9)P5A'";:(5"H9"J"#;A"46(($9(P9(%$'#;)6(%P?()$5;''6::;)6($9($:(]P$(
:;( 96'%;A"4;( %$)"6( ;%&"$9A;:( $5( #;);( 4$e( %Q5( $5A'"#A;8( ;:( A';A;'5$( )$( P9( 5$#A6'(
A';)"#"69;:%$9A$(#69A;%"9;9A$7((
(
19(6#AP&'$()$(*+++8(3YB.(JP$("94"A;)6(@6'(:;([B!1(S['H;9"e;#"N9(@;';(:;(B66@$';#"N9(?(
!$5;''6::6(1#69N%"#6V(;(@;'A"#"@;'($9($:(op6'q5K6@(69(/$5$;'#K(;9)(!$4$:6@%$9A("9(
AK$(B69A$RA(6J(Z'$$9(-P5A;"9;&:$(BK$%"5A'?o(]P$(AP46(:PH;'($9(.6q"67(2;5(L6'9;);5()$(
A';&;L6(A$9a;9(#6%6(6&L$A"46(%;'#;'(:;5(:a9$;5()$(;#AP;#"N9()$(:;([B!1($9($:(Q'$;()$(:;(
_Pa%"#;(f$')$7(
(
19($:(;c6(*++,8( 3YB.(@P56($9(%;'#K;(P9;(@:;9A;(@":6A6( J;'%;#`PA"#;8(;)]P"'"$9)6( :;(
:"#$9#";(]P$(:$(;PA6'"e;&;(#6%6(C;&'"#;9A$(C;'%;#`PA"#67(B69($5A;(@:;9A;(5$(@P56($9(
%;'#K;($:(T-$'4"#"6()$(!$5;''6::6($( 39964;#"N9(C;'%;#`PA"#6U(]P$(A"$9$(@6'(6&L$A"46(
);'(5$'4"#"6(;($%@'$5;5(J;'%;#`PA"#;5(%$)";9A$ :;('$;:"e;#"N9()$()$5;''6::65(H;:`9"#658(
)$5;''6::6()$(9P$465(JQ'%;#65(?( :;($:;&6';#"N9()$( :6A$5(@;';( "94$5A"H;#"N9(?($95;?65(
#:a9"#658( #P?;( J;&'"#;#"N9( $9( @:;9A;5( )$( ;:A;( #;@;#");)( $9#;'$#$( 5P%;%$9A$( $:(
@'6#$567(
(
19(%;?6()$(*++,8(3YB.(JP$("94"A;)6(;(@;'A"#"@;'($9($:(o1R@$'A(Z'6P@(=$$A"9H(69(B:$;9(
.$#K96:6H"$5( J6'( 5P5A;"9;&:$( BK$%"5A'?( ;9( \6::PA"69( .$)P#A"69( ;9)( \'$4$9A"69o( ]P$(
AP46(:PH;'($9(3A;:";(?(]P$(JP$(6'H;9"e;)6(@6'(39A$'9;A"69;:(B$9A'$(J6'(-#"$9#$(;9)(r"HK(
.$#K96:6H?( ?( Y9"A$)( W;A"695( 39)P5A'";:( !$4$:6@%$9A( ['H;9"e;A"698( YW3![7(
(
19(LP9"6()$(*++,8(3YB.(JP$("94"A;)6(@6'(:;(3Y\0B(?(:;(Y9"4$'5"A?(6J(B6:6';)6(;(@;'A"#"@;'(
#6%6(%"$%&'65( )$:( TJPAP'$( ;#A"695( #6%%"A$$U( )$:( o3Y\0B(Br1=/0pW(s3fU7(Z'$$9(
BK$%"5A'?j((.6t;')(194"'69%$9A;::?(<$9"H9(\'6#$55$5(;9)(\'6)P#A5o8(@'"%$'(#69H'$56(
%P9)";:()$(_Pa%"#;(f$')$7(
(
19( 5$@A"$%&'$()$(*++,8( 3YB.( JP$( "94"A;)6(;(@;'A"#"@;'($9( 3Y\0BM[1B!(p6'q5K6@(69(
Z'$$9(BK$%"5A'?(1)P#;A"697(
(
3YB.( $5( %"$%&'6( JP9);)6'( )$( :;( /$)( 1P'6@$;( )$( 2a]P")65( 3N9"#658( '$)( JP9););( $9(
%;?6()$(*++*7(39#:P?$(%Q5()$(*+(H'P@65($P'6@$65()$('$#696#")6(@'$5A"H"67(
!
19($:(;c6(*++*8((3YB.($9A'N(;(J6'%;'(@;'A$()$(:;(Ts;'R;(3.U()$:(!$@;'A;%$9A()u39)d5A'";(
)$( :;(Z$9$';:"A;A()$(B;A;:P9?;8( J6'%;);(@6'(P9");)$5( ?( H'P@65()$( "94$5A"H;#"N9( #69(
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#;@;#");)( @;';( @'$5A;'( 5$'4"#"65( )$( "9964;#"N9( A$#96:NH"#;( ;( :;5( $%@'$5;5( )$(
B;A;:P9?;7((
(
19( $:( ;c6( *++>8( P9( '$@'$5$9A;9A$( )$( 3YB.( JP$( 96%&';)6( %"$%&'6( )$:( B695$L6( )$(
)"'$##"N9()$:(oZ6&$'9"9H(<6;')o()$:(oZ'$$9(BK$%"5A'?(395A"APA(39A$'9;#"69;:o(#69(5$)$(
$9( p;5K"9HA697( 05"%"5%68( $9( $:( ;c6( *7++I8( 3YB.( ;#Ad;( #6%6( JP9);)6'( ?( @'"9#"@;:(
"%@P:56'( )$( :;( /$)( 15@;c6:;( )$(_Pa%"#;( f$')$7!19( $5$(%"5%6( ;c68( 3YB.( 6&A"$9$( :;(
;#'$)"A;#"N9( Z=\( )$:( ="9"5A$'"6( )$( -;9");)8( @;';( $:( )$5;''6::6( ?( #69A'6:( )$(
$5@$#";:");)$5(J;'%;#`PA"#;5(?(;J"9$57(
(
19( $:( ;c6( *++>( 5$( 6'H;9"e;( :;( @'"%$';( /$P9"N9( 3&`'"#;( )$( B"$9#";5( ?( :;( @'"%$';(
B69J$'$9#";(39A$'9;#"69;:()$(_Pa%"#;(f$')$(S)$(:;(]P$(5$(K;9('$;:"e;)6(g($)"#"69$5V7(
(
19($:(;5@$#A6(#"$9AaJ"#68(3YB.(K;($5A;)6()$5)$(,ggg(K;5A;(:;(J$#K;('$;:"e;9)6(@'6?$#A65(
)$( 3m!( J"9;9#";)65( @6'( :;5( ;)%"9"5A';#"69$5( @d&:"#;5( $9( #6:;&6';#"N9( #69( @'6?$#A65(
1P'6@$65( SB6::;&6';A"4$( /$5$;'#K( \'6H';%8( B/0C.8( 3W.0-8( .1=\Y-8( =;'"$( BP'"$V8(
;)$%Q5( )$( @'6H';%;5( 9;#"69;:$5( S\/[C3.8( .[//1-( _Y1f1![V( ?( '$H"69;:$5( SB3!1=8(
Z1W1/023.0.(!1(B0.02YWn0V7(19($:(;c6(*++>8(5$( :$(#69#$)"N($:(@'"%$'(@'6?$#A6()$(
3m!( $P'6@$6( S1P'$q;V( #69( $:( '6:( )$( :a)$'( )$:( #6956'#"67( 15A$( @'6?$#A6( @$'%"A"N( $:(
)$5;''6::6()$:(:;(A$#96:6Ha;(Tr"HK(.K'6PHK@PA(09;:?5"5U8(#'$;9)6(P9;(@:;A;J6'%;(d9"#;(
$9( 15@;c;7( 15A;( @:;A;J6'%;( @$'%"A$( '$;:"e;'( 5a9A$5"5( $9( @;';:$:6( @;';( ;#$:$';'( $:(
)$5#P&'"%"$9A6()$(9P$4;5(%6:`#P:;5(SJQ'%;#65V7(
(
15A;(@;'A"#"@;#"N9($9(@'6H';%;5()$("94$5A"H;#"N9(::$H;(;(5P(@P9A6(#P%&'$($9(%;'e6()$:(
*++I( %$)";9A$( $:( @'6?$#A6( 1P'6@$6( -[2f-0C1( @;';( $:( )$5;''6::6( )$( )"56:4$9A$5(
"9)P5A'";:$5( $#6:NH"#658( :")$';9)6( P9( #6956'#"6( )$( ,g( 56#"65( Sh+k( "9)P5A'";:$58( >+k(
#$9A'65( A$#96:NH"#65V( $P'6@$65( #69( P9( @'$5P@P$5A6( )$( ,*(%"::69$5( )$( $P'65( ?( P9;(
#69A'"&P#"N9()$(:;(Y1()$(Fuh(%"::69$5()$($P'657(15A$(K"A6(6J'$#$(;(3YB.(:;(@65"&":");)()$(
%65A';'5$( #6%6( P9;( $%@'$5;( #;@;#"A;);( @;';( :")$';'( H';9)$5( @'6?$#A65( )$(
"94$5A"H;#"N97( 15A$(@'6?$#A6(@'$A$9)$(@'6@6'#"69;'( ;( :;(\?%$5($P'6@$;5( :;( #"$9#";( ?(
A$#96:6Ha;( 9$#$5;'";5( @;';( ;J'69A;'( P96( )$( :65( @'6&:$%;5( JP9);%$9A;:$5( )$( :;(
"9)P5A'";( ]Pa%"#;j( :;( J;:A;( )$( 56:4$9A$5( 5$HP'65( @;';( P9;( H';9( 4;'"$);)( )$( @'6#$565(
"9)P5A'";:$5(#'aA"#657(
(
19( $:( ;c6( *++E( 3YB.( ;&'$( 5P( )$:$H;#"N9( $9( $:( \;']P$( B"$9AaJ"#6( )$(=;)'")( )$( .'$5(
B;9A658();9)6(;5a( #6&$'AP';(;( :;( 5$HP9);(Q'$;()$(%;?6'(#69#$9A';#"N9( "9)P5A'";:()$(
15@;c;7( .;%&"`9( $9( $5A$( ;c6( 5$( "%@:;9A;( $9( J6'%;A6( #6%$'#";:( :;( @:;A;J6'%;(
A$#96:NH"#;()$(r"HK(.K'6PHK@PA(09Q:"5"5()$5;''6::;);(;(A';4`5()$:(@'6?$#A6(1P'$q;7(
(
19($:(;c6(*++h(3YB.(@'$5$9A;(:;(@;A$9A$()$:($:(@'"%$'(&"6)"$5$:()$(5$HP9);(H$9$';#"N9(
;( 9"4$:( %P9)";:8( -MF+8( ]P$( "9"#";( 5P( #;%"96( )$( 4;:");#"N9( #6%6( @'6#$56( "9)P5A'";:(
4";&:$7( 15A$( &"6#6%&P5A"&:$( 5$( H$9$';( ;( A';4`5( )$:( ;@'64$#K;%"$9A6( )$( :;( H:"#$'"9;8((
@'"9#"@;:( '$5")P6(6(5P&@'6)P#A6()$:(@'6#$56()$( J;&'"#;#"N9()$:(<"6)"$5$:8()Q9)6:$(P9((
4;:6'(5P@$'"6'(;:()$(%$'#;)67(
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C'PA6()$(@'6?$#A6(-[2f-0C18($9($:(;c6(*++G8( 5$(@'$5$9A;9( :;5(@'"%$';5(@;A$9A$5()$(
)"56:4$9A$5(4$')$5(@;';($:()$5$9H';5$()$(%$A;:$58(]P$(#69(@65A$'"6'");)(5$(:"#$9#";9(;(
B[ZW3-(S<0-CV7(
(
19($:(;c6(*++g8(3YB.(J"'%;(P9(;#P$')6()$(#69(:;($%@'$5;(L;@69$5;(-B(B695P:A"9H(39#7(
@;';(:;(#6%$'#";:"e;#"N9()$(5P(#;'A$';()$(@'6)P#A65()$(3YB.($9($:(%$'#;)6(L;@69`57(

19( $:( ;c6( *+,+8( 3YB.( '$;:"e;( P9;( '$$5A'P#AP';#"N9( #6'@6';A"4;( #69( :;( J"9;:");)( )$(
;J'69A;'(#69(%;?6'($J$#A"4");)(:65('$A65(JPAP'65()$(:;($%@'$5;7(19(6#AP&'$()$($5$(;c6(
5$(#'$;(3YB.(B6'@6';A"69(-727(#6%6(#;&$#$';(6(r6:)"9H()$(P9(H'P@6()$($%@'$5;57(265(
;##"69"5A;5()$(395A"APA(Y9"47()$(B"$9#";("(.$#96:6Ha;(-707(@;5;'Q9(;(J6'%;'((@;'A$()$(:;(
9P$4;(56#"$);)7((

-"HP"$9)6( $:( @'6#$56( )$( '$5A'P#AP';#"N9( $%@'$5;'";:( )$:( H'P@68( $9( )"#"$%&'$( )$( $5$(
%"5%6(;c68(5$(#'$;(:;($%@'$5;(3YB.(1%@'`9(-7278(#69(:;(J"9;:");)()$(H$5A"69;'(A6);5(:;5(
$%@'$5;5(J":";:$5(?(@;'A"#"@;);5()$:(H'P@68(?(:;($%@'$5;(3YB.(15@;"5(-727(]P$(A"$9$(@6'(
J"9;:");)( H$5A"69;'( $:( @;A'"%69"6( "9%6&":";'"6( )$:( H'P@6( )$( $%@'$5;5( :"H;)6( ;:(
)$5;''6::6()$:(@'6?$#A6($%@'$5;'";:7((

19(*+,+(9;#$(\20-=30(@;';($R@:6A;'(P9;(@:;A;J6'%;(A$#96:NH"#;(@;A$9A;);(@6'(3YB.7(
15A;( @:;A;J6'%;( @$'%"A$( :;( 6&A$9#"N9( )$( #6%@P$5A65( ;9A"4"';:$5( ?( ;9A"#;9#$'aH$965(
@6'(%`A6)65(&"6A$#96:NH"#65(

2;($5A'P#AP';(;#AP;:()$:(H'P@6($5(:;(5"HP"$9A$j(

(

(

19(*+,,8(3YB.("9"#";(5P(;#A"4");)($9(<';5":(%$)";9A$(P9;(L6"9(4$9AP'$(#69($:(2;&6';A6'"6(
<';5":$c6( ="#'6&"6A"#65( 09Q:"5$5( 2;&6';A6'";"58( $%@'$5;( $5@$#";:"e;);( $9( ;9Q:"5"5(
]Pa%"#657( 3YB.( A"$9$( @6'( 6&L$A"46( )$5;''6::;'( :;( )"4"5"N9( )$( A';95%"5"N9( )$:(
#696#"%"$9A68( ;( A';4`5( )$( :;( '$;:"e;#"N9( )$( BP'565( ;:A;%$9A$( $5@$#";:"e;)65( )$(
#;'Q#A$'( A`#9"#68( #"$9AaJ"#6( ?( )$( Q'$;5( )$( :;( @'6)P##"N97( !"#K65( #P'565( $5AQ9(
$5@$#";:%$9A$( )"5$c;)65( @;';( :65( 5$#A6'$5( _Pa%"#68( C;'%;#`PA"#68( <"6A$#96:NH"#68(
0H'6;:"%$9A;'"6(?(=$)"6;%&"$9A;:($9A'$(6A'657(
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19(*+,,(3YB.(#'$;($:(C69)6(B;@"A;:(B696#"%"$9A67(15A$(J69)6($5AQ()$5A"9;)6(;("94$'A"'(
?(;(;@6'A;'(4;:6'($9( :;(#'$;#"N9(6($:(#'$#"%"$9A6()$($%@'$5;5( "9964;)6';5()$9A'6()$(
:65( 5$#A6'$5( ]Pa%"#68( J;'%;#`PA"#6( ?( &"6A$#96:NH"#67( 15A$( J69)6( @'$A$9)$( @69$'( ;(
)"5@65"#"N9()$(:65($%@'$9)$)6'$5(:65(;#A"465()$(#696#"%"$9A68($R@$'"$9#";(?(5$'4"#"65(
]P$(A"$9$($:(3YB.7(

19(*+,*(3YB.(;:#;9e;(:;(#"J';()$(*+(@;A$9A$5("9A$'9;#"69;:$5($9()"4$'565(#;%@65(#6%6j(
:;(]Pa%"#;(4$')$8(&"6A$#96:6Ha;( "9)P5A'";:8(&"6#;'&P';9A$58()$5#P&'"%"$9A6()$(9P$465(
JQ'%;#658($A#7((
(

?K`KP G4dY@!JHDB4T!Z!@H35G:!DH3:GDB4T!
 
2;(';eN9(56#";:()$:(H'P@6($5(,WX1=30(3YB.(Z/[Y\(-7078(#;&$#$';()$:(H'P@6(?($%@'$5;(
]P$(5;:$(;(#6A"e;'(;:(=$'#;)6(0:A$'9;A"46(<P'5QA":7(
1:( 96%&'$( #6%$'#";:( )$:( H'P@6( $5( 3WX1=307( -"9( $%&;'H6( @;';( $:( )$5;''6::6( )$( 5P(
;#A"4");)(#6%&"9;($:(96%&'$(#6%$'#";:()$(3WX1=30(#'$;)6($:(;c6(*+,*(#69($:(96%&'$(
#6%$'#";:( ;9A$'"6'( 3YB.8( @;';( J;#":"A;'( P9;( A';95"#"N9( @;PA;);( $9A'$( 5P( #;'A$';( )$(
#:"$9A$58(@'64$$)6'$5(?(;9A"HP65(;:P%9657(
(
?K`K^!!:UHTCDBY@!_CG["BD4K!!

(

4K=(,WX1=30(3YB.(Z/[Y\8(-707(

(

D#(6)*)%$*1(K=((

3WX1=30(5$(#695A"AP?N(&;L6(:;()$96%"9;#"N9(56#";:()$(3YB.(B[/\[/0.3[W8($9(J6'%;(
)$(-6#"$);)(2"%"A;);8($:( (I()$(6#AP&'$()$(*+,+(%$)";9A$(15#'"AP';(;PA6'"e;);(@6'($:(
W6A;'"6()$(=6::$A()$:(f;::l5()69(C$'9;9)6()$(-;:;5(=6'$968(@'6A6#6:6(,g>I7(1:(#;@"A;:(
56#";:(5$(J"LN($9(,7Gg>7,*+($P'657(B695A;("95#'"A;($9($:(/$H"5A'6(=$'#;9A":()$(<;'#$:69;8(
;:(A6%6(I*,E+8(J6:"6(gg8(K6L;(<I+*Fh>8("95#'"@#"N9(,O(

!

E,-(6+#,&-$*1(!'(!J#$*'/-/!4(1(*&-K=((

3WX1=30(5$(A';95J6'%N($9(-6#"$);)(09N9"%;($9(4"'AP)()$(:65(;#P$')65(;)6@A;)65(@6'(
:;(bP9A;(Z$9$';:()$(*h()$(LP9"6()$(*+,,8($:$4Q9)65$(;(@d&:"#6(A;:$5(;#P$')65(%$)";9A$(
15#'"AP';()$(*,()$()"#"$%&'$()$(*+,,(;PA6'"e;);(@6'($:(#"A;)6(W6A;'"6()69(C$'9;9)6(
)$( -;:;5( =6'$968( @'6A6#6:6( *,Gg7( ( 2;( A';95J6'%;#"N9( ( 5$( "95#'"&"N( $9( $:( /$H"5A'6(
=$'#;9A":()$(<;'#$:69;($:(,E()$($9$'6()$(*+,*7(

!

4%&'()#!/'!$-0*)-2K=((

15;(%"5%;( bP9A;( Z$9$';:( )$( *h( )$( LP9"6( )$( *+,,( ;#6')N( ;P%$9A;'( $:( #;@"A;:( K;5A;(
,7g>*7,EE8g+( $P'657( !"#K6( ;P%$9A6( )$( #;@"A;:( 5$( $:$4N( ;( @d&:"#6( $9( :;( '$J$'");(
15#'"AP';()$(*,()$()"#"$%&'$()$(*+,,8( @'6A6#6:6(*,Gg8( "95#'"&"`9)65$($9($:( /$H"5A'6(
=$'#;9A":($:(,g()$(;&'":()$(*+,*7(
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(
(

4%&'()#!/'!$-0*)-2K=((

1:(B695$L6()$(0)%"9"5A';#"N9()$(:;(-6#"$);)8($9(5P(5$5"N9()$(*h()$(;H65A6()$(*+,*8(;:(
;%@;'6( )$( :;( ;PA6'"e;#"N9( #69#$)");( @6'( :;( bP9A;( Z$9$';:( )$( *h( )$( LP9"6( )$( *+,*8(
;#6')N(;P%$9A;'($:( #;@"A;:( 56#";:(K;5A;( :;( #"J';()$(*7+gI7EEE8g($P'657( 1:( ;P%$9A6()$(
#;@"A;:(5$($:$4N(;(@d&:"#6(%$)";9A$(15#'"AP';(;PA6'"e;);($:(*E()$(W64"$%&'$()$(*+,*(
@6'( $:( W6A;'"6( )$( #695A;9A$( '$J$'$9#";( )69( C$'9;9)6( )$( -;:;5( =6'$968( @'6A6#6:6(
>7>II8("95#'"&"`9)65$($9($:(/$H"5A'6(=$'#;9A":($:(,h()$()"#"$%&'$()$(*+,*7(

(

D-&M*#!/'!/'(#&*(-$*1(!6#$*-2K=!!

B69(J$#K;( (,*()$(5$@A"$%&'$()$(*+,*(5$($:$4N(;(@d&:"#6($:(;#P$')6(;)6@A;)6(@6'( :;(
bP9A;( Z$9$';:( )$( 0##"69"5A;5( )$( J$#K;( *h( LP9"6( )$( *+,*8( '$:;A"46( ;:( #;%&"6( )$(
)$96%"9;#"N9( 56#";:8( ?( :;( #695$#P$9A$(%6)"J"#;#"N9( )$:( ;'Aa#P:6( ,D( )$( :65( 15A;APA65(
-6#";:$57( 19( &;5$( ;( $::68( :;( #6%@;ca;( @;5;( ;( )$96%"9;'5$( T,WX1=30( 3YB.( Z/[Y\8(
-707U7((

(

5K=(3W-.3.Y.(YW3f7(!1(B3vWB30(3(.1BW[2[Z308(-707(S$9(;)$:;9A$8(3YB.V7(

(

D#(6)*)%$*1(K=((

3Y.B(5$(#695A"AP?N($:(*h()$(964"$%&'$()$(,ggh(%$)";9A$(15#'"AP';(;PA6'"e;);(@6'($:(
W6A;'"6( )$(=6::$A( )$:( f;::l5( )69( 15A$&;9( BP?;5( r$9#K$8( @'6A6#6:6( *EgE7( 1:( #;@"A;:(
56#";:( 5$( J"LN( $9( *I+7I+IuGI( $P'657( B695A;( "95#'"A;( $9( $:( /$H"5A'6( =$'#;9A":( )$(
<;'#$:69;8( ;:( A6%6( >>,>*8( J6:"6( ,FF8( K6L;( <**>GE+8( "95#'"@#"N9( ,O7( 265( ;##"69"5A;5(
JP9);)6'$5( JP$'69( :;( B66@$';A"4;( T15#6:;( -;9A( Z$'4;5"8( -7B7B727U( !7( b65$@( B;5A$::5(
<6:";'A(?(!69(B;':65(15A`4$e(B6%@;9?7(

(

4%&'()#!/'!$-0*)-2K=((

1:( B695$L6( )$( 0)%"9"5A';#"N9( )$( :;( -6#"$);)8( $9( 5P( 5$5"N9( E( )$( %;?6( )$( *+,+8( ;:(
;%@;'6( )$( :;( ;PA6'"e;#"N9( #69#$)");( @6'( :;( bP9A;( Z$9$';:( )$( F( )$( %;?6( )$( *+,+8(
;#6')N(;P%$9A;'($:( #;@"A;:( 56#";:(K;5A;( :;( #"J';()$(,7GgG7III8I($P'657(1:( ;P%$9A6()$(
#;@"A;:( 5$($:$4N(;(@d&:"#6(%$)";9A$(15#'"AP';(;PA6'"e;);($:( ,()$( LP:"6()$(*+,+(@6'($:(
W6A;'"6( )$( #695A;9A$( '$J$'$9#";( )69( C$'9;9)6( )$( -;:;5( =6'$968( @'6A6#6:6( ,7>g>8(
"95#'"&"`9)65$($9($:(/$H"5A'6(=$'#;9A":($:(*+()$(6#AP&'$()$(*+,+7(

(

B@A:3B4!'6!'2!6#$*#!V(*$#!/'!BCDEK=!"'$2-,-$*1(!/'!%(*0',6#(-2*/-/K=!!

1:( I( )$( 6#AP&'$( )$( *+,+( :65( ;##"69"5A;5( )$( 3YB.( ;@6'A;'69( $:( ,++( @6'( ,++( )$( :;5(
;##"69$5( '$@'$5$9A;A"4;5( )$:( #;@"A;:( 56#";:( )$( 3YB.( ;( 3WX1=308( #69( %6A"46( )$( :;(
#695A"AP#"N9()$($5A;(d:A"%;7(05a8( 3WX1=308(;:('$#"&"'( :;(;@6'A;#"N9()$:(,++(@6'(,++()$(
:;5(;##"69$5( '$@'$5$9A;A"4;5()$:(#;@"A;:( 56#";:()$( 3YB.8(@;5N(;(5$'(5P(56#"6(d9"#67( (19(



!"#$%&'(")*'+",%-(./")0&).'#",1",-#.2')-3)456788)0&)9:;84*5)*<=>)?@A<BC)DE5E     
 

  15 

%`'"A65()$( :6( ;9A$'"6'8( $:( *>()$()"#"$%&'$()$(*+,+( 5$()$#:;'N( :;(P9"@$'569;:");)()$(
3Y.B(%$)";9A$(15#'"AP';()$($5;(%"5%;(J$#K;(;PA6'"e;);(@6'($:(W6A;'"6()$()$(=6::$A()$:(
f;::l5( )69( C$'9;9)6( )$( -;:;5( =6'$968( @'6A6#6:6( *E>I7( 2;( )$#:;';#"N9( )$(
P9"@$'569;:");)(5$("95#'"&"N($9($:(/$H"5A'6(=$'#;9A":($:(,+()$(J$&'$'6()$(*+,,7(

(

4%&'()#!/'!$-0*)-2K=((

1:(*,()$(6#AP&'$()$(*+,,($:(56#"6(d9"#6()$(3YB.w($5()$#"'8(3WX1=308()$#")"N(;P%$9A;'(
$:(#;@"A;:(56#";:(K;5A;(:;(#"J';()$(,7g+G7h,>8*+($P'657(!"#K;()$#"5"N9(5$($:$4N(;(@d&:"#6(
%$)";9A$( :;( 15#'"AP';( )$( ,g( )$( )"#"$%&'$( )$( *+,,( ;PA6'"e;);( @6'( $:( W6A;'"6( )$( )$(
=6::$A( )$:( f;::l5( )69( C$'9;9)6( )$( -;:;5( =6'$968( @'6A6#6:6( *7,EE7( 1:( ;P%$9A6( )$(
#;@"A;:(5$("95#'"&"N($9($:(/$H"5A'6(=$'#;9A":($:(>()$($9$'6()$(*+,*7(

(

(

(
?K`K`!:JEGCDECG4!4DDBH@4GB4T!":T!FGCIH!
(
2;($46:P#"N9(;##"69;'";:()$(:;($%@'$5;(K;(5")6(:;(5"HP"$9A$j(
(
,7 19(,ggh(5$(#'$;($:( 395A"APA(Y9"47()$(B"l9#";( "(.$#96:6Ha;(-707(#69(P9(#;@"A;:(56#";:(

)$(*I+7I+IuGI($P'65(?(A'$5(;##"69"5A;58(5"$9)6($:(56#"6(%;?6'"A;'"6( :;(15#6:;(-;9A(
Z$'4;5"(#69($:(G+k()$:(B;@"A;:(-6#";:7(

*7 19( $:( ;c6( *++,( 5$( '$;:"e;( P9;( @'"%$';( ;%@:";#"N9( )$( #;@"A;:( @6'( P9( "%@6'A$( )$(
I*+7h+GuIh( $P'658( ;%@:"Q9)65$( :;( &;5$( ;##"69;'";:( ( ;( h( 56#"657( 2;( 15#6:;( -;9A(
Z$'4;5"()":P?$(5P(@;'A"#"@;#"N9(;:(h+k()$:(#;@"A;:(56#";:7(

>7 19( :65( 5"HP"$9A$5( ;c65( ?( K;5A;( :;( JP9);#"N9( )$( 3YB.( B6'@6';A"69( -727( $9( $:( ;c6(
*+,+8( 5$( '$;:"e;9( )"4$'5;5( ;%@:";#"69$5( )$( #;@"A;:7( 1:( A6A;:( )$( ;@6'A;#"69$5(
'$;:"e;);5( )$5)$( :;( JP9);#"N9( )$( :;( #6%@;ca;( K;5A;( $5$( ;c68( ( K;( 5")6( )$(
,7,*+7>h,u,,($P'65(?($:(9d%$'6()$(;##"69"5A;58(IG7( (2;(@;'A"#"@;#"N9()$( :;(15#6:;(
-;9A(Z$'4;5"(;:#;9eN($:(FFk()$(:;5(;##"69$57(

I7 !$5)$( :;( JP9);#"N9( )$( 3WX1=30( $9( $:( ;c6( *7+,+8( 5$( K;9( '$;:"e;)6( #P;A'6(
;%@:";#"69$5( )$( #;@"A;:( #69( P9;( ;@6'A;#"N9( )$( J69)658( $9( #69LP9A68( )$(
,7F*>7gFgu,G($P'657(2;(d:A"%;()$(`5A;5(;%@:";#"69$5(5$( '$;:"eN($9(964"$%&'$()$:(
;c6( *+,*8( @6'( P9( "%@6'A$( )$( ,7>++7+++( $P'65( ?( #69( P9( 4;:6'( @6'( ;##"N9( )$( +uG(
$P'658()$(:65(]P$(+u,($P'65(#6''$5@69)$9(;(4;:6'(96%"9;:(?(+uh($P'65(;(@'"%;()$(
$%"5"N97((
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(
(

3WX1=30(@65$$(;#AP;:%$9A$(,*I(;##"69"5A;5(#69(:;(5"HP"$9A$($5A'P#AP';(;##"69;'";:j(

(

(

(

(

?KN G4dH@:J! IHG! T4J! \C:! J:! b4! ":DB"B"H! JHTBDBE4G! T4! B@DHGIHG4DBY@! 4!
@:FHDB4DBY@!:@!:T!345=::!

(
2;5( ( ';e69$5( ]P$( K;9( ::$4;)6( ;( 3WX1=30( ;( 56:"#"A;'( :;( "9#6'@6';#"N9( ;:(=0<M11( 569(
@'"9#"@;:%$9A$(:;5(5"HP"$9A$5j(
(

• =$)";9A$(:;("9#6'@6';#"N9(;:(=0<M118(:;(-6#"$);)()$5$;(@6A$9#";'($:(@'$5A"H"68(
96A6'"$);)($("%;H$9()$(%;'#;8(]P$(:$(@P$)$(6A6'H;'(5P(#69)"#"N9()$(56#"$);)(
#6A"e;);8(J6'A;:$#"$9)6(5P5('$:;#"69$5(#69(#:"$9A$5(?(@'64$$)6'$58(?(J;#":"A;9)6(
5P( #'$#"%"$9A6( ;( A';4`5( )$( :a9$;5( )$( 9$H6#"6( #6%6( :;( A';95%"5"N9( )$:(
#696#"%"$9A6($9( :;5(]P$8( :;( 4"5"&":");)(?( #69J";9e;($9( :;( 56#"$);)(@6)'a;9( 5$'(
)$A$'%"9;9A$57(.6)6($::6(5$(6&A"$9$(H';#";5(;($5A;'(@'$5$9A$5($9(P9(%$'#;)6(
;&"$'A6( ]P$8( $9( )$J"9"A"4;8( J;#":"A;( $:( )$5;''6::6( )$:( \:;9( )$( 9$H6#"6( )$( :;(
-6#"$);)7(

• \$'%"A"'(:;(#;@A;#"N9()$('$#P'565(@'6@"65($9(:65(]P$(5$(@P$);(;@6?;'($:(JPAP'6(
#'$#"%"$9A6( )$( :;( -6#"$);)8( @65"&":"A;9)6( ;5a( $:( #P%@:"%"$9A6( )$( 5P5(
$R@$#A;A"4;5( )$( $R@;95"N9( $( "9A$'9;#"69;:"e;#"N9( &;5;);5( JP9);%$9A;:%$9A$(
$9j(@6A$9#";'($:()$5;''6::6()$(3m!()$(;:A6(4;:6'(;c;)")68(@;'A"#"@;'($9($%@'$5;5(
5"9`'H"#;58((;)]P"'"'($%@'$5;5(#6%@:$%$9A;'";5(?()$5;''6::;'(9P$4;5(5$)$5(@;';(
:;("%@:;9A;#"N9()$(9P$5A'6(%6)$:6()$(9$H6#"6($9(@;a5$5(#69(H';9(@6A$9#";:()$(
)$5;''6::67(

• 2;(@'$5$9#";( $9( $:(=0<M11(@$'%"A"'Q( ;( :;( -6#"$);)( ;##$)$'( $9(P9( JPAP'68( ?( ;(
A';4`5()$:(%$'#;)68(;(9P$465(J69)65(@'6@"65(]P$(J6'A;:$#$'Q9(:;($5A'P#AP';()$(
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#;@"A;:( )$( :;( 56#"$);)8( J;#":"A;9)6( $:( ;##$56( ;( 9P$4;5( ?( )"4$'5;5( JP$9A$5( )$(
J"9;9#";#"N97(

• 2;( "9#6'@6';#"N9( ;( 9$H6#";#"N9( )$( :;5( ;##"69$5( )$( :;( -6#"$);)( @$'%"A"'Q( ;(
3WX1=30( 6J'$#$'(%;?6'( :"]P")$e( ;( :;( &;5$( )$( ;##"69$5( ;#AP;:( )$( :;( -6#"$);)8(
]P$( $9( %P#K65( #;565( ::$4;( ,F( ;c65( #69J";9)6( $9( :;( 56#"$);)8( ?( ;( 5P( 4$e8(
@$'%"A"'Q(;%@:";'(:;(&;5$(;##"69;'";:();9)6($9A';);(;(9P$465("94$'56'$57(

• C"9;:%$9A$8(:;(@'$5$9#";($9($:(=0<M11(@$'%"A"'Q(;(3WX1=30(?(;(5P5(;##"69"5A;5(
A$9$'( P9;( 4;:6';#"N9( 6&L$A"4;( )$( :;( $%@'$5;( ;( A';4`5( )$( :;( #6A"e;#"N9( )$( :;(
-6#"$);)7( 15A6( @$'%"A"'Q( ;( 3WX1=30( )"5@69$'( )$( P9( 4;:6'( )$( %$'#;)6( @;';(
@65"&:$5(?(JPAP';5(6@$';#"69$5(#6'@6';A"4;57(\$'%"A"'Q(;(5P5(56#"65()"5@69$'()$(
P9;(4;:6';#"N9()$(5P5(;#A"465(#69($:(J"9()$(@6)$'('$;:"e;'(P9;(H$5A"N9($J"#"$9A$(
)$(:65(%"5%657(

(
(
?Ke ":J4GGHTTH! F:@:G4T! ":T! @:FHDBH! ":! B@A:3B48! DH@! I4GEBDCT4G!

G:X:G:@DB4! 4! T4J! 4DEBUB"4":J! \C:! ":J4GGHTT48! 4! T4J! D4G4DE:G[JEBD4J!
":! JCJ! IGH"CDEHJ!H! J:GUBDBHJ! Z!4! JC! IHJBDBY@! :@! THJ!3:GD4"HJ!\C:!
HI:G4!

 
?KeK? B@EGH"CDDBY@!
(
3WX1=30(A"$9$(@6'(%"5"N9(:;(H$9$';#"N9()$(#696#"%"$9A6()$(;:A6(4;:6'(A$#96:NH"#67(2;(
&;5$()$(9$H6#"6()$(3WX1=30($5(:;(H$9$';#"N9()$(B[W[B3=31W.[8(]P$(#6%$'#";:"e;(;(
A';4`5()$(:;(H$9$';#"N98(@'6%6#"N98()$5;''6::6(?(4$9A;()$(@'6)P#A65(?(5$'4"#"65()$(;:A6(
4;:6'( @;';( :65( 5$#A6'$5(_Pa%"#68( C;'%;#`PA"#68( <"6J;'%;#`PA"#68( <"6A$#96:NH"#68( 2"J$(
-#"$9#$(?(0J"9$57(
15A$(#696#"%"$9A6(6(q96t(K6t(5$(A';95J6'%;($9(P9(@"@$:"9$()$(@'6)P#A658(@'6#$5658(
5$'4"#"65(?(@:;A;J6'%;5(A$#96:NH"#;58(;:A;%$9A$($5@$#";:"e;)658("9A$H';)65($9A'$($::65(?(
@'6A$H")65(@6'(@;A$9A$57((
\;';($5A;(%"5"N9()"5@69$%65()$(5$"5($5A';A$H";5()$(9$H6#"6j(
(

! Z$9$';#"N9()$(P9(@"@$:"9$()$(@'6)P#A65(J"9;:$5(?(@'6#$565(A$#96:NH"#658(J'PA6(
)$(:;(3m!m"(@'6@";8(@;';(@;A$9A;':658(4$9)$':65(?(A';95J$'"':65(;(:;("9)P5A'";7(

! B6M)$5;''6::6( )$( 3m!m"( )$( ;:A6( 4;:6'( A$#96:NH"#6( #69( $%@'$5;5( )$:( 5$#A6'(
#6%@;'A"$9)6('"$5H65(?(&$9$J"#"657(

! 1R@:6A;'( :;(A$#96:6Ha;()$5;''6::;);(;(A';4`5()$( :;(4$9A;()$(@'6?$#A65(#$'';)65(
)$(5$'4"#"65(;:A;%$9A$($5@$#";:"e;)65(#69($%@'$5;5(]Pa%"#;5(?(J;'%;#`PA"#;5j(
T#69A';#A('$5$;'#KU8(TA$#K96:6H?(5$'4"#$U8($9A'$(6A';57(

! 2;( $R@:6A;#"N98( J;&'"#;#"N9( ?( #6%$'#";:"e;#"N9( )$( @'6)P#A65( ;( A';4`5( )$( 5@"9M
6JJ5( &;5;)65( $9( A$#96:6Ha;( @'6@";( ?( ]P$( A$9H;9( 5$9A")6( #6%6( $%@'$5;(
"9)$@$9)"$9A$7( 1:( 6&L$A"46( )$( $5A;( $5A';A$H";( $5( )"5@69$'( )$( %;?6'( #69A'6:(
56&'$($:(q96t(K6t(H$9$';)6($9(5P(@'6#$56()$(#6%$'#";:"e;#"N97(15A;5(5@"9M6JJ5(
$5AQ9( ;&"$'A;5( ;( :;( @;'A"#"@;#"N9( )$( "94$'56'$5( $5@$#";:"e;)658( ?( H$5A6'$5(
"9)$@$9)"$9A$57(

! B'$;#"N9()$(9P$4;5($%@'$5;5(J'PA6()$(;#P$')65(#69(A$'#$'658(6(#6:;&6';#"69$5(
#69($%@'$9)$)6'$5(A$#96:NH"#65()$(#;%@65(;J"9$57(
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! !$5;''6::6( )$( 5$'4"#"65( #6%@:$%$9A;'"65( @;';( :;5( $%@'$5;5( #:"$9A$5( ?( $:(
%$'#;)6($9(H$9$';:( A;:$5(#6%6j(5$'4"#"65()$(;9Q:"5"5( A$#96:NH"#68(#695P:A6'a;5(
A`#9"#;58(J6'%;#"N9($5@$#";:"e;);8($A#7(

(
(
?KeKP 4G:4J!":!@:FHDBH!

3YB.($5(P9;(1%@'$5;()$(0:A;(.$#96:6Ha;(]P$("94$5A"H;8()$5;''6::;8(#'$;(?($R@:6A;(9P$46(
B696#"%"$9A6(@;';(5$'(A';95J$'")6(6(:"#$9#";)6(;(:;(39)P5A'";(_Pa%"#;8(C;'%;#`PA"#;(?(
<"6A$#96:NH"#;7( 15A$( #696#"%"$9A6( 5$( %;A$'";:"e;( ;( A';4`5( )$( P9( \"@$:"9$( @'6@"6( )$(
9P$465( @'6)P#A658( @'6#$565( ?( A$#96:6Ha;58( ;)$%Q5( )$( P9( #69LP9A6( )$( 5$'4"#"65(
A$#96:NH"#65( ?( 5$'4"#"65( )$( A';95%"5"N9( )$:( #696#"%"$9A6( ]P$( 6J'$#$9( P9;( 6J$'A;(
$5@$#";:"e;);(;(:;5($%@'$5;57(

3YB.( #69A'"&P?$( ;( ;P%$9A;'( :;( #6%@$A"A"4");)( )$( :;5( $%@'$5;5( )$( $5A65( 5$#A6'$58(
6J'$#"$9)6( $:( ;##$56( ;:( )$5;''6::6( A$#96:NH"#6( ?( ;( :;( "9964;#"N9( )$( P9;( %;9$';(
;:A;%$9A$(@'6J$5"69;:( ?( ;( #65A$5( ;##$5"&:$58( JP9);%$9A;:$5(@;';( :;( 565A$9"&":");)()$(
:;5($%@'$5;5(;(%$)"6(@:;e67(
(
265(@'6?$#A65()$("9A$'`5("9)P5A'";:(5$(&;5;9($9(P9;($5A';A$H";(6'"$9A;);(;(:;('$56:P#"N9(
)$( @'6&:$%;5( ?( '$A65( A$#96:NH"#65( #69#'$A658( PA":"e;9)6( $]P"@65( %P:A")"5#"@:"9;'$58(
&P5#;9)6( :;5( 56:P#"69$5(%Q5( #6%@$A"A"4;5( ?( 5"%@:$5( ?( #P%@:"$9)6( :65(%Q5( $5A'"#A65(
$5AQ9);'$5()$(#;:");)8(3-[8(Z=\8(<\28777(3YB.(K;(A';&;L;)6(@;';(%Q5()$(FF+($%@'$5;58(
'$;:"e;9)6(@'6?$#A65()$("94$5A"H;#"N9(?()$5;''6::68(@'6?$#A65()$(;9Q:"5"5(?(#695P:A6'a;8(
6(@:;9$5( J6'%;A"465(@;';(A';95J$'"'(#696#"%"$9A657(19( :65(d:A"%65(;c65($:(9d%$'6()$(
#:"$9A$5( 5$( K;( "9#'$%$9A;)6( 5"H9"J"#;A"4;%$9A$( ;#'$)"A;9)6( $:( @65"#"69;%"$9A6(
5$#A6'";:( )$:( #$9A'6( #6%6( P9;( $%@'$5;( #6956:"););( $9( $:( )$5;''6::6( A$#96:NH"#6(
"9)P5A'";:(]Pa%"#6(?(J;'%;#`PA"#67(
!
T-!-$)*.*/-/!/'!BCDE!6'!M-6-!'(!),'6!/*.*6*#('68(#69(:;5(#P;:$5(5$(6J'$#$(P9(#6%@:$A6(
5$'4"#"6( ;( $%@'$5;5( #69)P#"`9)6:;5( ;( :;( %$L6';( A$#96:NH"#;( ?( ;P%$9A6( )$( :;(
#6%@$A"A"4");)($9(5$#A6'$5(]Pa%"#68(J;'%;#`PA"#6(?(;J"9$5()$:(@;a57(
(

I,#S'$)#6!/'!B(.'6)*9-$*1(8!"'6-,,#22#!'!B((#.-$*1((
,7 oB69A';#A('$5$;'#Ko(6(\'6?$#A65()$(3m!m"(;(%$)");(
*7 !$5;''6::6( )$( @'6?$#A65( @'6@"65( )$( 3m!m"8( @;';( A';95J$'"'( :65( '$5P:A;)65(

J"9;:$5(;(:;("9)P5A'";(
>7 !$5;''6::6()$(\:;A;J6'%;5(.$#96:NH"#;5(@'6@";58()"5@69"&:$5(@;';($:(P56()$(

@'6?$#A65("9)P5A'";:$5(
(
7J',.*$*#6!E'$(#219*$#6f!4(72*6*6!S!D#(6%2)#,W-(

,7 -$'4"#"65()$(09Q:"5"5($9()"J$'$9A$5(Q'$;5(#"$9AaJ"#;5((
*7 -$'4"#"65()$(B695P:A6'a;($9(Q'$;5(A`#9"#;5(
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!
!
E,-(6&*6*1(!/'!D#(#$*&*'()#6!S!X#,&-$*1(!:60'$*-2*g-/-!

,7 C6'%;#"N9(;&"$'A;(?(;(%$)");($9(;%@:";5(Q'$;5()$(#696#"%"$9A6(#"$9AaJ"#6(
*7 B69J$'$9#";58(5$%"9;'"658(p6'q5K6@5(?(B69H'$565(

(
(

 

(

!$5)$( 5P( #695A"AP#"N98( 3YB.( K;( J"'%;)6( #69A';A65( #69( P9;5( >++( $%@'$5;5( @;';(
@'6?$#A65()$(3m!8(5$'4"#"65(A`#9"#65(?(#695P:A6'a;8(;#P%P:Q9)65$(%Q5()$(P9(5$'4"#"6(6(
@'6?$#A6( @;';( ;:HP9;( $%@'$5;7( !$( :65( #P;:$5( @6)'a;%65( )$5A;#;'( 5$5$9A;( ?( 5"$A$(
@'6?$#A65()$( 3m!(;(%$)");(@;';($%@'$5;57(19($:(Q'$;()$(@'6?$#A65(@'6@"65()$( 3m!m"(
@;';( A';95J$'"'( :;( A$#96:6Ha;( H$9$';);( ;( :;5( $%@'$5;5( 3YB.( K;( )"5$c;)6( 5$A$9A;( ?(
#P;A'6( @'6?$#A65( ?( K;( )$5;''6::;)6( A'$"9A;( ?( A'$5( @'6?$#A65( $9%;'#;)65( $9( :;5(
)"J$'$9A$5(Q'$;5()$(;#AP;#"N97( 265()$5;''6::;)65($9( :65(d:A"%65( A'$5(;c65( 5$()$A;::;9(
%Q5(;)$:;9A$7(!$($5A65(@'6?$#A65(5$(K;9(56:"#"A;)6(4$"9A"#P;A'6(@;A$9A$57((

(
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(

!P';9A$(:65(d:A"%65(;c65(9P$5A'65(@'6?$#A65(K;9('$#"&")6(5P&4$9#"69$5(;(A';4`5()$(:65(
@'6H';%;5( )$( #69#P''$9#";( #6%@$A"A"4;( )$( )"4$'5;5( ;)%"9"5A';#"69$5( @d&:"#;5(
$5@;c6:;5( SB3/3.MB3!1=8(\/[C3.8(B!.3V( ?(1P'6@$;5( S1Y/1X08(B/0C.8( C\E8(1Y/[-.0/8(
1Y/[./0W-<3[V7((

!$5)$( 5P( JP9);#"N9( 3YB.( K;( @;'A"#"@;)6( $9( %Q5( )$( 4$"9A$( #69H'$565( )$( #;'Q#A$'(
"9A$'9;#"69;:( ?( 9;#"69;:( #69( 5P5( #6''$5@69)"$9A$5( ;@6'A;#"69$5( #"$9AaJ"#;5(
"9A$'9;#"69;:$57( 0)$%Q5( )$( 6'H;9"e;'( ?( #66')"9;'( ;9P;:%$9A$( #69J$'$9#";5( )$( H';9(
'$:$4;9#";(A;:$5(#6%6j(:;(oF,''(!DL'&*6),S!D#(+','($'o(?(:;(oB6%&"9;A6'";:(BK$%"5A'?(
p$$qo7(

B@AF8=>AD)!8)*G!G*)) )
)
)
!$5)$(5P(#'$;#"N98(,ggh(3YB.(K;()$5;''6::;)6(%Q5()$(^^(I,#S'$)#6!/'!B(.'6)*9-$*1(!
@'6@"658(:65(#P;:$5(K;9(;@6'A;)6(:;($R@$'"$9#";(@;';(#'$;'(P9;(5$'"$()$(I2-)-+#,&-6!
E'$(#219*$-6(#69(:;5(]P$()$5;''6::;(%Q5(@'6?$#A65(@'6@"65(;)$%Q5()$()"5@69$'()$(
P9;5("9J';$5A'P#AP';5(@;';()$5;''6::;'(0,#S'$)#6!-!&'/*/-7(!$($5A;(%;9$';(3YB.(K;(
)$5;''6::;)6(%Q5()$(Ph!I,#S'$)#6!/'!B(.'6)*9-$*1(!-!&'/*/-(@;';()"4$'5;5($%@'$5;5(
)$(:65(5$#A6'$5(]Pa%"#68(J;'%;#`PA"#6(?(&"6A$#96:NH"#6()$(H';9('$:$4;9#";(W;#"69;:7)
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?K!I,#S'$)#6!0,#0*#6!S!),-(6+','($*-!/'!)'$(#2#9W-K!
 
B6%6('$5P:A;)6()$:()$5;''6::6()$( :65(@'6?$#A65(@'6@"65()$( 3m!8( 3YB.(K;(6&A$9")6(P9(
;%@:"6( IBI:TB@:( )$( @'6)P#A658( @'6#$565( ?( A$#96:6Ha;5( )$5;''6::;);5( $9( )"J$'$9A$5(
Q'$;5(?(@'6A$H")65(@6'(4;'";5(@;A$9A$5($9()"4$'565(5$#A6'$5j(
(

! J'$)#,!R%W&*$#j(B69(P9($9J6]P$('$:;#"69;)6($9(:;(]Pa%"#;(565A$9"&:$8(A$9$%65(
;#AP;:%$9A$( h( 9P$465( @'6)P#A65( 4$')$58( I( @'6#$565( ?( K$%65( )$5;''6::;)6( G(
A$#96:6Ha;5('$:;#"69;);5(#69(:;(5P&5A"AP#"N9()$(@'6)P#A65(ANR"#65(6(@$:"H'65657(
(

! J'$)#,! /'! 2-! \%W&*$-! X*(-j( B69( 9P$5A';( $R@$'"$9#";( $9( ]Pa%"#;( 4$')$( ?(
&"6A$#96:6Ha;( "9)P5A'";:( K$%65( )$5;''6::;)6( :;( 5a9A$5"5( )$( ,I( @'6)P#A658( E(
@'6#$565( &"6$9e"%QA"#658( 6( )$( ]Pa%"#;( 4$')$( ?( I( A$#96:6Ha;5( H$9$';:$5( @;';(
#69A';#A( '$5$;'#K8( ")$;:( @;';( 6@A"%"e;'( @'6#$565( $9( )69)$( "9A$'4$9H;9(
)"56:4$9A$5(@$:"H'6565(6(46:QA":$5(6('$]P"$';(P9(H';9(9d%$'6()$(@;5657(

(
! J'$)#,!+-,&-$i%)*$#j($:($]P"@6()$(J;'%;#`PA"#658(]Pa%"#65(?(&"6A$#9N:6H65()$(

3YB.( K;( )$5;''6::;)6( @;';( $:( 5$#A6'( J;'%;#`PA"#6( G( @'6)P#A65w( E( &;5;)65( $9(
&"&:"6A$#;5( ]Pa%"#;5( J6#;:"e;);5( ?( *( &;5;)65( $9( $:( )$5;''6::6( )$( @'6)P#A65(
J;'%;#`PA"#658( F( @'6#$565( ;56#";)65( A;9A6( )$( J;&'"#;#"N9( )$( @'6)P#A65(
J;'%;#`PA"#6( #6%6( )$( @'$@;';#"N9( )$( #;9)");A65( ?( K$%65( )$5;''6::;)6( I(
9P$4;5( A$#96:6Ha;5( '$:;#"69;);5( #69( $:( )$5#P&'"%"$9A6( ?( )$5;''6::6( )$(
JQ'%;#657(

(
! J'$)#,! $#6&i)*$#O(%),-$'V)*$#j( :65( &"6A$#9N:6H65( )$( 3YB.( K;9( )$5#P&"$'A6( G(

9P$465( @'6)P#A65( $R6@6:"5;#;'a)"#65( dA":$5( $9( $:( %$'#;)6( 9PA';#`PA"#6( ?(
#65%$#`PA"#6(;)$%Q5()$(P9(@'6#$56(@;';(6&A$9$'()"#K65(@'6)P#A657(
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PK!D#(),-$)!G'6'-,$LK(

265( @'6?$#A65( )$( 3m!m"( )$( oB69A';#A( /$5$;'#Ko( @;';( :;( 39)P5A'";8( 5$( &;5;9( $9( P9;(
$5A';A$H";( 6'"$9A;);( ;( :;( 56:P#"N9( )$( @'6&:$%;5( ?( '$A65( A$#96:NH"#65( #69#'$A658( :65(
#P;:$5( 5$($4;:d;9($9( A`'%"965( A`#9"#65( ?()$( 4";&":");)($#69N%"#;( ?( 569(H$5A"69;)65(
&;L6(:;(%Q5($5A'"#A;(#69J")$9#";:");)7(

2;( #6%&"9;#"N9( $9A'$( :65( @'6H';%;5( )$( "94$5A"H;#"N9( ]P$( 5$( ::$4;9( ;( #;&6( $9( :;(
$%@'$5;( ?( $:( $]P"@6( %P:A")"5#"@:"9;'( J6'%;)6( @6'( ]Pa%"#65( 5"9A`A"#658( ;9;:aA"#658(
J"5"#6]Pa%"#658(J;'%;#`PA"#658(&"N:6H65($("9H$9"$'658(K;(#69)P#")6(;(3YB.(;()$5;''6::;'(
G(\:;A;J6'%;5(A$#96:NH"#;5(@'6@";57(

2;5(\:;A;J6'%;5(.$#96:NH"#;5(6@A"%"e;9(:;($J"#;#";(?($:(A"$%@6()$(:65(@'6?$#A65(3m!m"7(

 
^K!I2-)-+#,&-6!)'$(#219*$-6K!
 
La combinación entre los programas de investigación que se llevan a cabo en el centro y 
el equipo multidisciplinar formado por químicos sintéticos, analíticos, físico-químicos, 
farmacéuticos, biólogos e ingenieros ha conducido a IUCT al desarrollo de 8 
plataformas tecnológicas propias, ayudando a conseguir los principales objetivos de los 
Proyectos de I+D bajo contrato. 
 
15A$(#69LP9A6()$(\:;A;J6'%;5(.$#96:NH"#;5(@$'%"A$(;J'69A;'(:65()"4$'565(@'6H';%;5()$(
3m!m"8( A;9A6( )$( oB69A';#A( /$5$;'#Ko( #6%6( :65( @'6?$#A65( @'6@"65( ?( 569( @6'( A;9A6( 2;(
&;5$()$(#696#"%"$9A6(56&'$(:;(]P$(5$()$5;''6::;9(9P$5A'65(@"@$:"9$(?(@;A$9A$57((
15A;5(@:;A;J6'%;5(569(:;5(Q'$;5()$(#696#"%"$9A6()69)$(3WX1=30(5$(K;($5@$#";:"e;)68(?(
]P$( ;( :;'H6( @:;e6( @'6@6'#"69;9( :;5( #6%@$A$9#";5( 9$#$5;'";5( @;';( H$9$';'( %;?6'(
#;9A");)()$(@'6)P#A65(?(@;A$9A$58(;5a(#6%6(@'6@6'#"69;'(;(9P$5A'65(#:"$9A$5(5$'4"#"65(
%Q5($RA$9565()$(B69A';#A(/$5$;'#K7(
(
IT4E4XHG34!E:D@HTYFBD4!":!jFG::@!=!Db:3BJEGZj!
!
Y9;()$(:;5(@'"%$';5(@:;A;J6'%;5()$(394$5A"H;#"N98(!$5;''6::6($(39964;#"N9(.$#96:NH"#;(
)$(3YB.($5( :;(I2-)-+#,&-!E'$(#219*$-!/'!jF,''(!DL'&*6),SjK!15A;(@:;A;J6'%;(;H'P@;(
P9(#69LP9A6()$("9J';$5A'P#AP';58()$@;'A;%$9A658(;#AP;#"69$5(?(o&;#qH'6P9)o(#69($:(J"9(
)$(6J'$#$'(P9( 5$'4"#"6( #6%@$A"A"468( ;:A;%$9A$(;A';#A"46(@;';( :;5($%@'$5;5()$:( 5$#A6'(
]Pa%"#6( ?( ]Pa%"#;( J"9;8( H;';9A"e;9)6( :;( %QR"%;( #;:");)( ?( #69J")$9#";:");)( )$( :65(
@'6#$565()$5;''6::;)657(
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!$5)$(,ggG(:;(I2-)-+#,&-!\%W&*$-!U',/'()$(3YB.(::$4;(;(#;&6()"4$'565(@'6?$#A65()$(
"94$5A"H;#"N9($9($:(Q'$;()$(]Pa%"#;(4$')$7(2;("94$5A"H;#"N9()$()"56:4$9A$5(;:A$'9;A"465(
&$9"H965( @;';( $:(%$)"6( ;%&"$9A$( ?( :;( 5;:P)( KP%;9;( ?( 5P( ;@:"#;#"N9( $9( :;( "9)P5A'";(
]Pa%"#;($5(P9;()$(:;5(Q'$;5()$("94$5A"H;#"N9(@'"6'"A;'";57(
2;( _Pa%"#;( f$')$( 5$( $9A"$9)$( #6%6( $:( )"5$c6( )$( @'6)P#A658( %;A$'";:$5( ?( @'6#$565(
]Pa%"#65(]P$($:"%"9;9(6('$)P#$9($:(P56(6(:;(H$9$';#"N9()$('$5")P657(1:(6&L$A"46()$($5A;(
@:;A;J6'%;('$5")$($9(:;(9$#$5");)()$("9A'6)P#"'(A$#96:6Ha;5()$(0,#/%$$*1(!&76!2*&0*-6(
$9($:(5$#A6'(]Pa%"#67(
(
1:(6&L$A6(J"9;:($5('$)P#"'(:;(H$9$';#"N9()$('$5")P65()P';9A$($:(@'6@"6(@'6#$56(;(@;'A"'(
)$( P9( )"5$c6( ]P$( #69)P#$( ;( :;( 6&A$9#"N9( )$j( 9P$465( @'6)P#A658( @'6#$565( ?(
A$#96:6Ha;57(!$($5A;(%;9$';8(5$(;@6'A;(P9;(&-S#,!$#&0')*)*.*/-/(;(:;5("9)P5A'";5(]P$(
:6( ;@:"#;98( @P$5( 6&A"$9$9( P9;( )"5%"9P#"N9( )$( #65A$5( )$( H$5A"N9( ;%&"$9A;:( ?( P9;(
'$964;#"N9(A$#96:NH"#;7(
(
r;?( ]P$( )$5A;#;'( A;%&"`9( ]P$( $:( #P%@:"%"$9A6( )$( :;( :$H"5:;#"N9( ;%&"$9A;:( 4"H$9A$(
LP9A6(#69($:(#'$#"$9A$("9A$'`5($9(:;("9)P5A'";(@6'(:;(#;:");)(;%&"$9A;:8(@P$)$(5P@69$'(:;(
@`')");( )$( #6%@$A"A"4");)( )$&")6( ;( :65( $:$4;)65( #65A$5( )$( H$5A"N9( )$( '$5")P65( 6(
"9#:P56($:('$#K;e6()$(:65(@'6)P#A65(#6%$'#";:"e;)65(@6'($:(%$'#;)6("9A$'9;#"69;:7(

(
T-!-02*$-$*1(!'(!2-!B(/%6),*-!\%W&*$-f(
• WP$4;5('PA;5(5"9A`A"#;5()$(&;L6("%@;#A6(;%&"$9A;:((
• -P5A"AP#"N9()$()"56:4$9A$5(@;';($:"%"9;'(:;5($%"5"69$5()$(B[fx58(A6R"#");)($(

"9J:;%;&":");)(
• Y56()$(%;A$'";5(@'"%;5('$964;&:$5(
• Y56()$('$;#A"465(5$HP'65(@;';('$)P#"'($:("%@;#A6(56&'$($:(%$)"6(;%&"$9A$(?(

:;($R@65"#"N9(KP%;9;(;(@'6)P#A65(]Pa%"#65(@$:"H'65657(
• Y56()$(9P$4;5(A$#96:6Ha;5(%Q5(565A$9"&:$57(
:2!%6#!/'!'6)-6!)i$(*$-6!0',&*)'!'2*&*(-,!#!,'/%$*,f(
• 1:(P56()$(@'6)P#A65(ANR"#65(@$'5"5A$9A$5($9(5a9A$5"5(]Pa%"#;(
• 1:(9d%$'6()$($A;@;5(5"9A`A"#;5(?(;"5:;%"$9A65(@;';($#696%"e;'(:65(@'6#$565(

)$(@'6)P##"N9(
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• 1:(9d%$'6()$(A69$:;);5()$('$5")P6(@6'(@'6)P#A6(#6%$'#";:"e;)6(
• 1:( P56( 6( H$9$';#"N9( )$( )"56:4$9A$5( ?( 5P5A;9#";5( 96#"4;5( ?( ANR"#;5( $9( :65(

@'6#$565()$(5a9A$5"5(?(@'6)P##"N97(
(
19( 5$#A6'$5( #6%6( /$J"9;)6( )$:( @$A'N:$68( _Pa%"#;( <Q5"#;8( _Pa%"#;( C"9;( 6( \'6)P#A65(
J6'%P:;)658( :65( )"56:4$9A$5( 6'HQ9"#65( 46:QA":$5( Sf[B5V( 569( )$( P56( H$9$';:"e;)67( 2;(
5P5A"AP#"N9( )$( $5A65( )"56:4$9A$5( @6'( )"56:4$9A$5( o4$')$5o( $4"A;'a;( ;)$%Q5( :65(
@'6&:$%;5()$($R@65"#"N9()$(:65(6@$';'"65($9(@:;9A;5(]Pa%"#;5(?($:('"$5H6()$("9#$9)"65(
A;9A6($9(@:;9A;5()$(@'6)P##"N9(#6%6()P';9A$(5P(A';95@6'A$7(
!

:6),-)'9*-6!0-,-!2-!6%6)*)%$*1(!/'!/*6#2.'()'6!#,97(*$#6!.#27)*2'6f(
,7 -a9A$5"5($9(;P5$9#";()$()"56:4$9A$5(
*7 Y56()$(;HP;(#6%6()"56:4$9A$(
>7 Y56()$(J:P")65(5P@$'#'aA"#65(#6%6()"56:4$9A$5(
I7 Y56()$(:a]P")65("N9"#65(S9P$465(%;A$'";:$5V(#6%6()"56:4$9A$5(
F7 !$5;''6::;'( &"6#;'&P';9A$5( #69LP9A;%$9A$( #69( :;( @:;A;J6'%;( )$(

&"6A$#96:6Ha;( "9)P5A'";:8( "9#:P?$9)6( $:( )$5;''6::6( )$( &"6#;'&P';9A$5( )$(
5$HP9);(H$9$';#"N97(

E7 [&A$9#"N9()$(<"6@6:a%$'65(1\-(%$)";9A$($RA'$%NJ":657(
(
 

IT4E4XHG34!E:D@HTYFBD4!":!"GCF!"BJDHU:GZ(
(
2;( I2-)-+#,&-! E'$(#219*$-! /'! ",%9! "*6$#.',S( )$( 3YB.( ;H'P@;( P9( #69LP9A6( )$(
"9J';$5A'P#AP';58()$@;'A;%$9A658(;#AP;#"69$5(?(o&;#qH'6P9)o(#69($:(J"9()$(6J'$#$'(P9(
5$'4"#"6(#6%@$A"A"46(?(;:A;%$9A$(;A';#A"46(@;';($:()$5#P&'"%"$9A6()$(9P$465(JQ'%;#657(
265($R@$'A65("9#6'@6';)65(@;';($::6(A"$9$9(P9;(;%@:";($R@$'"$9#";($9(-a9A$5"5(_Pa%"#;8(
_Pa%"#;( B6%&"9;A6'";8( _Pa%"#;( =`)"#;8( or"HK( .'6PHK@PA( 1R@$'"%$9A;A"69o( ?(
o-#'$$9"9Ho(&"6:NH"#67(
(
4$)*.*/-/'6!S!0,#S'$)#6!/'6-,,#22-/#6f!3YB.(#6:;&6';($9(:;("%@:;9A;#"N9()$(:;(_Pa%"#;(
B6%&"9;A6'";(?(-a9A$5"5($9(\;';:$:6($9(:;5(39)P5A'";5(C;'%;#`PA"#;5(%Q5('$:$4;9A$5()$:(
@;a5( ;( A';4`5( )$( @'6H';%;5( $5@$#aJ"#65( )$( A';95%"5"N9( )$:( #696#"%"$9A67(
3YB.($5(%"$%&'6(JP9);)6'()$(:;(/$)(3&`'"#;()$(B"$9#";5(B6%&"9;A6'";5(?()$(:;()"4"5"N9(
$5@;c6:;()$(:;(1P'6@$;9(-6#"$A?(6J(B6%&"9;A6'";:(-#"$9#$57(
19( :65( :;&6';A6'"65( )$( 3YB.( 5$( K;9( )$5;''6::;)6( &"&:"6A$#;5( ]Pa%"#;5( @6'( 5a9A$5"5( $9(
@;';:$:67(\6'($L$%@:6j(

• -a9A$5"5()$(H';9)$5(&"&:"6A$#;5()$(@'6@N5"A65(H$9$';:$5(
• <"&:"6A$#;5(J6#;:"e;);5(@;';()"J$'$9A$5()";9;5(A$';@`PA"#;5j(

• 09A""9J:;%;A6'"65(
• 09A";5%QA"#65(
• 09A"%"H';c6565(
• CQ'%;#65(@;';(:;($9J$'%$);)()$:(\;'q"9569(
• CQ'%;#65(@;';(A';A;'(:;(;)"##"N9(;(:;(#6#;a9;(
• 09A"#;9#$'aH$965(
• 09A"4"';:$5(
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(
1:( #$9A'6( @65$$( P9;( H';9( $R@$'"$9#";( $9( _Pa%"#;(=`)"#;( B:Q5"#;( ]P$( $9:;e;( #69( $:(
o<;#qH'6P9)o()$(:;(@:;A;J6'%;(.$#96:NH"#;(Z'$$9(BK$%"5A'?(?(\:;A;J6'%;(.$#96:NH"#;(
)$([@A"%"e;#"N9(\'6#$565(_Pa%"#657(
-$(PA":"e;9(K$'';%"$9A;5(&"6"9J6'%QA"#;58(]Pa%"#;(#6%@PA;#"69;:(#6%6j(

• 15AP)"65()$()"4$'5");)(%6:$#P:;'()$(]P"%"6A$#;5(
• 15AP)"65()$(-A'P#AP'$M0#A"4"A?M/$:;A"695K"@(S-0/V(
• 15AP)"65(B69J6'%;#"69;:$5(

(
(
(
IT4E4XHG34!":!5BHE:D@HTHF[4!B@"CJEGB4T!
(
1:(6&L$A"46()$(:;(\:;A;J6'%;()$(5*#)'$(#2#9W-!B(/%6),*-2($5(6J'$#$'(5$'4"#"6(#6%@$A"A"46(
?(;:A;%$9A$(;A';#A"46(;(:;5($%@'$5;5()$:(5$#A6'(]Pa%"#6(?(]Pa%"#;(J"9;(;(A';4`5()$(P9(
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! \'6)P#A65()$(6'"H$9(9;AP';:()$(@'6)P##"N9(:"%"A;);(

(
4$)*.*/-/'6!S!0,#S'$)#6!/'6-,,#22-/#6f!3YB.($5($:(#66')"9;)6'()$:(H'P@6()$(A';&;L6()$(
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o0)4;9#$)(-;J$'(-6:4$9A5(J6'(39964;A"4$(39)P5A'";:(1#6M@'6#$5"9H8(-[2f-0C1o8()69)$(5$(
#6%@'6&N( #69( `R"A6( :;( @'$#"5"N9( )$:( %`A6)6( ;:( #6%@;';'( :;5( @'$)"##"69$5( #69( :65(
$5AP)"65()$(A6R"#6:6Ha;("94"A'6($("94"46(?(@6'($:(#P;:(H';9)$5($%@'$5;5(%P:A"9;#"69;:$5(
)$:( 5$#A6'(]Pa%"#6(K;9(PA":"e;)6( #69(H';9( 5;A"5J;##"N9( :;(@:;A;J6'%;(@;';(@'$)$#"'( :;(
A6R"#");)()$(5P5(@'6)P#A657(
(
`K!I*0'2*('!
(
B6%6('$5P:A;)6()$:()$5;''6::6()$( :65(@'6?$#A65(@'6@"65()$( 3m!8( 3YB.(K;(6&A$9")6(P9(
;%@:"6(@"@$:"9$()$(@'6)P#A658(@'6#$565(?(A$#96:6Ha;5()$5;''6::;);5($9()"J$'$9A$5(Q'$;5(
?(@'6A$H")65(@6'(4;'";5(@;A$9A$5j(
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(
! \:;A;J6'%;( )$( !'PH( !"5#64$'?( ?( r.0j( -$( K;9( 6&A$9")6( #P;A'6( &"&:"6A$#;5(

]Pa%"#;5( J6#;:"e;);5( $9( 5"5A$%;( 9$'4"656( #$9A';:8( $9( ;#A"4");)( ;9A"M
"9J:;%;A6'";58($9(#Q9#$'(?(;'A'"A"5(?(#"9#6( A$#96:6Ha;5($5@$#aJ"#;5(@;';(]Pa%"#;(
#6%&"9;A6'";(?(]Pa%"#;(%`)"#;7(

! \:;A;J6'%;()$(_Pa%"#;(f$')$M<"6A$#96:6Ha;j( 5$(K;9(6&A$9")6(6#K6(@'6)P#A65(
)"J$'$9A$58()65(@'6#$565(9P$465(?(A'$5(A$#96:6Ha;5(

! \:;A;J6'%;( )$( _Pa%"#;( -65A$9"&:$j( )"$e( @'6)P#A65( 6( J;%":";5( )$( @'6)P#A658(
#"9#6(@'6#$565(?(#"9#6(A$#96:6Ha;5(964$)65;57(

! \:;A;J6'%;( )$( !'PH( !$4$:6@%$9Aj( )65( 9P$4;5( J6'%;5( J;'%;#`PA"#;5( ?( #"9#6(
A$#96:6Ha;57(

(
19( )$J"9"A"4;8( 3WX1=30( K;( )$5;''6::;)6( )$5)$( 5P( #'$;#"N9( P9;( ;%@:";( #;'A$';( )$(
@'6)P#A65(T@"@$:"9$U(]P$("9#:P?$j(*I(@'6)P#A658(h(@'6#$565(?(,G(A$#96:6Ha;5(@'"%;'";57(
(
!$9A'6()$($5A;(#;'A$';()$(@'6)P#A658(@'6#$565(?(A$#96:6Ha;5(@6)$%65()$5A;#;'j(
(

! BCDE=JNQ( $5( $:( @'"%$'( &"6#6%&P5A"&:$( )$( 5$HP9);( H$9$';#"N97( !$'"4;)6( )$:(
H:"#$'6:8( )$( #;';#A$'a5A"#;5( 5"%":;'$5( ;:( &"6)"$5$:( #694$9#"69;:7( W6%&'$( )$( :;(
@;A$9A$j([&A$9#"N9()$(`5A$'$5()$(Q#")65(H';565()$(H:"#$'6:(J6'%;:(?(P56(#6%6(
&"6#;'&P';9A$7(
(

! "*6#2.'()'6! U',/'67( !"56:4$9A$( )$( )$5$9H';5$( 6&A$9")6( ;( @;'A"'( )$(%;A$'";5(
@'"%;5( '$964;&:$5( @;';( '$$%@:;e;'( ;:( A'"#:6'6$A":$967( W6%&'$( )$( :;( @;A$9A$j(
!=08()"%$A":;%");()$(Q#")6(H';56(9;AP';:7(
(

! @%'.#6! 4()*=$-($',W9'(#6! S! 4()*=.W,*$#67( 0H$9A$5( #"A6ANR"#65( #69( P9;(
'$:$4;9#";( $5@$#";:( #6%6( ;H$9A$5( ;9A"#;9#$'6565( ?( ;9A"4"';:$57( W6%&'$( )$( :;(
@;A$9A$j( <"&:"6A$#;( )$( 9P$465( ;9Q:6H65( )$( 9P#:$N5")65( #69( ;#A"4");)(
;9A"#;9#$'65;(?(;9A"4"';:7(

(
! @%'.#6!4()*=*(+2-&-)#,*#67(09A;H69"5A;5($9(@'6#$565("9J:;%;A6'"65(]P$(#P'5;9(

#69( )6:6'( $( "9J:;%;#"N97( 1J"#;#$5( @;';( $9J$'%$);)$5( '$5@"';A6'";5( S;5%;8(
'"9"A"5V8( ;'A'"A"58( @;9#'$;A"A"58( 5$@5"58( $A#7( W6%&'$( )$( :;( @;A$9A$j( <"&:"6A$#;( )$(
9P$465(#6%@P$5A65(#6%6(;9A;H69"5A;5()$( '$#$@A6'$5( "%@:"#;)65($9(@'6#$565(
"9J:;%;A6'"657(

(
! "'6-,,#22#! /'! %(! 0,#$'6#! M*#)'$(#219*$#! 0-,-! 2-! 0,#/%$$*1(! /'! &#2i$%2-6!

+-,&-$i%)*$-6! (%$2'#6W/*$-6j( 0( A';4`5( )$( $5A;( @:;A;J6'%;( 5$( )$5;''6::;9(
%$)";9A$( @'6#$565( &"6A$#96:NH"#65( %6:`#P:;5( 9P#:$65a)"#;5( @;';( :65( #;%@65(
;9A"M#;9#$'aH$96( ?( ;9A"M4a'"#67( B69( $::6( 5$( @P$)$9( H$9$';'( @'6#$565( )$(
J;&'"#;#"N9(%Q5($#69N%"#65(?(%Q5(565A$9"&:$57(
!

(
(
(
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(
5:5H*D*D)F)=A:D<H>A@*5)
 

 
 
2;($R@$'"$9#";(6&A$9");(@6'(3YB.(;(A';4`5()$(5P5(@'6?$#A65()$(394$5A"H;#"N98(!$5;''6::6(
$( 39964;#"N9(K;(5$'4")6(@;';()6A;'(;( 3YB.()$(P9;("9J';$5A'P#AP';(?(P9;5(#;@;#");)$5(
@;';( )$5;''6::;'( 5$'4"#"65( )$( ;9Q:"5"5( @;';( :65( 5$#A6'$5( ]Pa%"#68( J;'%;#`PA"#68(
;:"%$9A;'"6(?(%$)"6;%&"$9A;:($9A'$(6A'657(
(
\6'(6A'6( :;)68($5A;(%"5%;($R@$'"$9#";(;@6'A;);(@6'($:($R@$'A6(@$'569;:()$(3YB.($5AQ(
@P$5A;( ;( )"5@65"#"N9( )$( :;5( $%@'$5;5( "9A$'$5;);57( !$( $5A;( %;9$';( 3YB.( ;@6'A;(
5$'4"#"65()$(#695P:A6'a;(#"$9AaJ"#;8()$(5$HP'");)("9)P5A'";:(?(5;:P)(:;&6';:(?()$(#;:");)8(
;)$%Q5( )$( $5A;'( ;PA6'"e;)6( @;';( ::$4;'( ;( #;&6( ;P)"A6'a;5( )$( @'$4$9#"N9( )$( '"$5H65(
:;&6';:$57(
(
\;';('$;:"e;'($5A65(5$'4"#"65()$(;9Q:"5"5(?(#695P:A6'a;(3YB.()"5@69$()$(5"$A$(:;&6';A6'"65(
$9(=6::$A()$:(f;::`5(?(P9(:;&6';A6'"6($9($:(\;']P$(B"$9AaJ"#6()$(=;)'")7(
(
(
?K!J',.*$*#6!/'!-(72*6*6K!
(
3YB.( A"$9$(;(5P()"5@65"#"N9($:(@$'569;:8(%$)"65($( "95A;:;#"69$5(@;';( '$;:"e;'(5$'4"#"65(
)$(;9Q:"5"5(J"5"#6]Pa%"#6(@;';(:65(5"HP"$9A$5(5$#A6'$5j(

• -$#A6'(]Pa%"#6j()$5)$( :;($:P#");#"N9($5A'P#AP';:(;:( #69A'6:(%"#'6&"6:NH"#6(?( :;(
'$);##"N9()$(!=C58($9A'$(6A'657(

• -$#A6'( C;'%;#`PA"#6j( .6)65( :65( $95;?65( Ja5"#6M]Pa%"#65( 9$#$5;'"65( @;';( $:(
'$H"5A'6( )$( P9( JQ'%;#6( @P$)$( 5$'( ::$4;)6( ;( #;&6( $9( 3YB.( S$5A;&":");)8(
"%@P'$e;58(56:P&":");)8($A#V8(0)$%Q58(3YB.($5AQ('$H"5A';)6(#6%6(:;&6';A6'"6()$(
;9Q:"5"5(J;'%;#`PA"#6(?()$(;9Q:"5"5(#65%`A"#67(

• -$#A6'( ;:"%$9A;'"6j( !$5)$( $:( #69A'6:( %"#'6&"6:NH"#6( )$( ;:"%$9A658( &$&");5( ?(
;HP;5(@6A;&:$5(;($5AP)"65()$(%"H';#"N97(

• -$#A6'(%$)"6;%&"$9A;:j(!$9A'6()$($5A$(5$#A6'8( 3YB.($5(#;@;e()$(::$4;'(;(#;&6(
;9Q:"5"5(%"#'6&"6:NH"#6()$(;HP;5( '$5")P;:$58( ;)$%Q5()$(;9Q:"5"5($5@$#aJ"#65()$(
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#69A;%"9;9A$58("9#:P?$9)6(%$A;:$57([A'6()$(:65(5$'4"#"65(]P$(;@6'A;(3YB.(569(
$5AP)"65()$(r"H"$9$("9)P5A'";:(?()$(-$HP'");)7(

• [A'65( 5$#A6'$5j( 3YB.( 96( 5$( #$9A';( 56:;%$9A$( $9( :65( 5$#A6'$5( ;9A$'"6'%$9A$(
%$9#"69;)658(5"96(]P$(@P$)$()$5;''6::;'(6A'65(5$'4"#"65()$(;9Q:"5"5()$(%P#K;5(
6A';5( Q'$;57( <Q5"#;%$9A$8( 5"( P5A$)( $5( P9;( $%@'$5;( 6( P9( @;'A"#P:;'( ]P$( A"$9$(
]P$(;9;:"e;'(#P;:]P"$'(@;'Q%$A'6()$(#P;:]P"$'(A"@6()$(5P5A;9#";8(#69A;#A$(#69(
9656A'65( ?( $9( P9( &'$4$( @:;e6( :$5( K;'$%65( 5;&$'( 5"( A$9$%65( :;5( #;@;#");)$5(
@;';('$;:"e;'($:($5AP)"6($9(#69#'$A67(

(
.6)65( :65( $95;?65( )$( ;9Q:"5"5( '$;:"e;)65( $9( 3YB.( 5$( ::$4;9( ;( #;&6( 5"HP"$9)6(
$5A'"#A;%$9A$( :;5(96'%;5( ?()"'$#A'"#$5(]P$(;@:"#;9(Z=\8( 3Br8( C;'%;#6@$;8( 3-[(g++,(
$A#77(
(
(
PK!D#(6%2)#,W-!
(
3YB.( @69$( ;( )"5@65"#"N9( )$( :;5( $%@'$5;5( 5P( $R@$'"$9#";( ?( 5P( @$'569;:( @;';(
;5$56';%"$9A6($9(:65()"4$'565(5$'4"#"65()$(#695P:A6'a;(]P$(6J'$#$j(
(

! B695P:A6'a;( #"$9AaJ"#;j( /$);##"N9( )$( "9J6'%$5( A`#9"#658( !=C5( ?( @;A$9A$5(
;)$%Q5()$(;5$56';%"$9A6(?(H$5A"N9()$(@'6?$#A65()$(@:;9$5(9;#"69;:$5(?()$(
"9A$'9;#"69;:$5( S$5@$#";:%$9A$( )$:( hl( \'6H';%;( =;'#( )$( :;( Y9"N9(
1P'6@$;V7(

! B695P:A6'a;( )$( -$HP'");)( 39)P5A'";:( ?( )$( =$)"6( ;%&"$9A$j( !";H9N5A"#658(
;P)"A6'a;5(?(;5$56'a;5()$(#;:");)(%$)"6;%&"$9A;:7(

! B695P:A6'a;()$(B;:");)j(Z=\8(Z2\8(3-[(g++,8(5"5A$%;(r0BB\7(
! 0P)"A6'a;(:$H;:()$(\'$4$9#"N9()$(/"$5H65(2;&6';:$57(

(
)
)
IA@45=*J:)F)>@5:D4*D*A:)!8H)=A:A=*4*8:>A)
 

 
 
 
BCDE( )$5)$( 5P5( "9"#"65( K;( ;@65A;)6( @6'( P9;( J6'%;#"N9( )$( #;:");)( &;5;);( $9( :;(
J6'%;#"N9( $R@$'"%$9A;:8( )69)$( H'P@65( '$)P#")65( )$( ;:P%965( @P$)$9( '$;:"e;'(
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@'Q#A"#;5(%P?(;@:"#;&:$5(;(:;('$;:");)(5"$%@'$(#;%&";9A$()$:(5$#A6'("9)P5A'";:7(\6'($5A$(
%6A"46(3YB.(#P$9A;(#69(P9;(H';9($R@$'"$9#";($9($:(Q%&"A6()$(:;(J6'%;#"N9(5P@$'"6'7(
(
265( #P'565( %Q5A$'8( 5P@$'"6'$5( )$( @65AH';)68( )$( $5@$#";:"e;#"N9( ?( #;@;#"A;#"N9(
@'6J$5"69;:( ]P$( $:( #$9A'6( )$5;''6::;( $5AQ9( $9%;'#;)65( )$9A'6( )$( :65( #;%@65(
#"$9AaJ"#65( ?( A$#96:NH"#658( #69( A$%;5( "9964;)6'$5( ?( )$( H';9( ;@:"#;#"N9( $9( $:(%P9)6(
"9)P5A'";:8( 56&'$( A6)6( $9( :65( 5$#A6'$5j( J;'%;#`PA"#68( ]Pa%"#68( %$)"6;%&"$9A;:8(
&"6A$#96:NH"#6(;:"%$9A;'"68(%"#'6&"6:NH"#68(#;:");)(?(;J"9$57((
(

B;&$()$5A;#;'( $:( #6%@69$9A$(@'Q#A"#6()$( :65(@:;9$5( J6'%;A"4658( @$'%"A"$9)6(;( 3YB.(
6J'$#$'(P9;( J6'%;#"N9( #"$9AaJ"#;( ?( A`#9"#;()$( ;:Aa5"%6(9"4$:8( #69(P9()"5$c6( #P''"#P:;'(
;&56:PA;%$9A$(;@:"#;&:$(;:(%P9)6()$(:;("9)P5A'";7(
(
1:(@'"9#"@;:(6&L$A"46()$( 3YB.($5(6J'$#$'(P9;( J6'%;#"N9()$(#;:");)($9( :;()6#$9#";(?( :;(
"94$5A"H;#"N97( \6'( $5A$(%6A"46(%Q5( )$( *++( $%@'$5;5( $5#6H"$'69( ;( 3YB.( $9( $:( #P'56(
@;5;)6( @;';( ]P$( 5P5( $%@:$;)65( @P)"$5$9( '$;:"e;'( 5P5( $5AP)"65( )$( J6'%;#"N9(
#69A"9P;);7(3YB.(K;(J6'%;)6(;(%Q5()$(,F7+++(@'6J$5"69;:$5($9()"5#"@:"9;5(A`#9"#;57(
BCDE()"5@69$()$(P9(H';9(#;@"A;:(KP%;96(J6'%;)6(@6'(P9(#P;:"J"#;)6($]P"@6()6#$9A$(?(
#6:;&6';)6'$5( $RA$'965( )$( @'$5A"H"68( ]P$( #6%&"9;9( :;( )6#$9#";( #69( P9;( ;%@:";(
$R@$'"$9#";(@'6J$5"69;:7(
(
0#AP;:%$9A$( 3YB.( #P$9A;( #69(%Q5()$( *++( #6:;&6';)6'$5( ?( ;5$56'$5( $RA$'9658( A6)65(
$::65(@$'569;5(#69(A"AP:;#"N9(5P@$'"6'()$( :;5(Q'$;5(A`#9"#6M#"$9AaJ"#;58(#69('$#696#")6(
@'$5A"H"6(?(;%@:";($R@$'"$9#";("9)P5A'";:(6()$()"'$##"N9(?(@;'A"#"@;#"N9($9(@'6?$#A65()$(
3m!m"7(
(
-"$%@'$(;A$9A6(;(:;5(9$#$5");)$5()$:($9A6'968(BCDE(J6'%;(@;'A$()$:(H'P@6(5$:$#A6()$(
5"$A$( P9"4$'5");)$5( ?( #$9A'65( )$( 3m!( ]P$( "%@;'A$9( $:( @'"%$'( )6#A6';)6( "9A$'(
Y9"4$'5"A;'"6( )$( ]Pa%"#;( 565A$9"&:$8( #69( %$9#"N9( )$( #;:");)( @6'( $:( ="9"5A$'"6( )$(
1)P#;#"N9(?(B"$9#";7(
3YB.(A"$9$(J"'%;)6(P9(#694$9"6()$(4"9#P:;#"N9(#69(:;(Y9"4$'5");)()$(f"#(@;';("%@;'A"'(
$9( 5P5( "95A;:;#"69$5( $:( =Q5A$'( Y9"4$'5"A;'"6( $9( \'$4$9#"N9( )$( /"$5H65( 2;&6';:$57(
.;%&"`9( $R"5A$( P9( #694$9"6( #69( :;( Y9"4$'5");)( )$( <;'#$:69;( SY<V8( @;';( '$;:"e;'(
#'`)"A65()$(:"&'$($:$##"N9()$(`5A;(Y9"4$'5");)8("%@;'A")65($9(BCDE7(
(
)
84B@8:!8!A@8D)8:)5H>5)>8=:AHA?*5)
)

(
(
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15(:;(d:A"%;(Q'$;()$(9$H6#"6()$5;''6::;);8(A"$9$(@6'(6&L$A"46(;@:"#;'(;(:;(6'H;9"e;#"N9($:(
@'"9#"@"6()$(['H;9"e;#"N9(0&"$'A;7((
B69($::6(3WX1=30(&P5#;(:;9e;'(;:(%$'#;)6(9P$4;5(A$#96:6Ha;5(?(@'6)P#A65(;(A';4`5()$(
:;( #6:;&6';#"N9( #69( A$'#$'65( #;@;#$5( )$( )$5;''6::;'( #6%$'#";:( ?^6( "9)P5A'";:%$9A$(
$5A;5(A$#96:6Ha;57(
(
19(@;';:$:6(5$( "9A$9A;(;A';$'(@'6?$#A65($RA$'965($9( :65(]P$($:(H'P@6( 3WX1=30(@P$);(
;@6'A;'(5P5('$#P'565(KP%;965(?(A`#9"#658(@;';(;@6?;':658()$5;''6::;'(9P$4;5(Q'$;5()$(
#696#"%"$9A6(?(#'$;'(P9;('$)(5"9`'H"#;()$($%@'$5;5()$(;:A6(4;:6'(A$#96:NH"#6(#;@;e()$(
)$5;''6::;'5$(;(A';4`5()$(P9(%6)$:6(#6:;&6';A"467(((
 
 
?KeK^ 34GDH!T:F4T!Z!G:FCT4EHGBH!
(
19($:($L$'#"#"6()$(5P(;#A"4");)()$(3m!m"8( 3WX1=30()"5@69$()$(4;'";5(K6%6:6H;#"69$5(?(
;PA6'"e;#"69$5(]P$(:;(;#'$)"A;9(@;';('$;:"e;'(5P(;#A"4");)j(
(
• 2;&6';A6'"6( ;PA6'"e;)6( @;';( $:( $L$'#"#"6( )$( :;( ;#A"4");)( )$( J;&'"#;#"N9( )$(

%$)"#;%$9A658( 9D( )$( '$H"5A'6( I,FFM17( B69#$)")6( @6'( :;( 0H$9#";( 15@;c6:;( )$(
=$)"#;%$9A65( ?( \'6)P#A65( -;9"A;'"65( ?( :;( -P&)"'$##"N9( Z$9$';:( )$( 395@$##"N9( ?(
B69A'6:()$(=$)"#;%$9A657(

• B$'A"J"#;)6( )$( #P%@:"%"$9A6( )$( 96'%;5( )$( #6''$#A;( J;&'"#;#"N9( @;';(
%$)"#;%$9A65()$(P56(KP%;968(%$)"#;%$9A65()$(P56(4$A$'"9;'"6(?(%$)"#;%$9A65(
$9( "94$5A"H;#"N9( )$( P56( KP%;96( @;';( $95;?65( #:a9"#658( 9D( )$( #$'A"J"#;)6(
1-^+*Erf3^,*7(B69#$)")6(@6'( :;(0H$9#";(15@;c6:;()$(=$)"#;%$9A65(?(\'6)P#A65(
-;9"A;'"657(

• 2;&6';A6'"6( )$( #69A'6:( @;';( $:( #69A'6:( )$( #65%`A"#65( ?( @'6)P#A65( )$( K"H"$9$(
@$'569;:8( 9D( )$( ;PA6'"e;#"N9( GE,,2B7( B69#$)")6( @6'( :;( 0H$9#";( 15@;c6:;( )$(
=$)"#;%$9A65(?(\'6)P#A65(-;9"A;'"657(

• B$'A"J"#;#"N9()$(B;:");)(3-[(g++,8(1*+,>,E7(B69#$)")6(@6'(2:6?)u5(/$H"5A$'7(
• 2;&6';A6'"6(;PA6'"e;)6(#6%6( :;&6';A6'"6()$( 5;:P)(;%&"$9A;:( ?(;:"%$9A;'";8( 9D()$(

'$H"5A'6j(/hM,*+MgG7(B69#$)")6(@6'($:(!$@;'A;%$9A()$(-;9"A;A("(-$HP'$A;A(-6#";:()$(
:;(Z$9$';:"A;A()$(B;A;:P9?;7(

• 395#'"@#"N9($9($:('$H"5A'6()$(:;&6';A6'"65(;H'6;:"%$9A;'"65()$(B;A;:P9?;(#69(9D()$(
"95@$##"N9(>+E7(B69#$)")6(@6'(:;(!"'$##"N(Z$9$';:()$(\'6)P##"N("( 39)d5A'"$5(0H'6M
0:"%$9Az'"$5()$(:;(Z$9$';:"A;A()$(B;A;:P9?;7(

• 19A");)( ;PA6'"e;);( @;';( '$;:"e;'( ;P)"A6'a;5( )$( \'$4$9#"N9( $9( A6)6( $:( Q%&"A6(
$5@;c6:8( 9D( )$( '$H"5A'6( 0M+*FM<7( B69#$)")6( @6'( :;( -P&)"'$##"N( Z$9$';:( )u0J$'5(
2;&6';:5( "()u[#P@;#"N()$:(!$@;'A;%$9A()$(.'$&;::8( 39)d5A'";8(B6%$'{( "(.P'"5%6()$((
:;(Z$9$';:"A;A()$(B;A;:P9?;7(

• 0PA6'"e;#"N9( #6%6( #$9A'6( )$( "94$5A"H;#"N9( ?( )$5;''6::6( @;';( C';9#";7( B69#$)")6(
@6'( :;( !"'$#A"69( Z`9`';:$( @6P'( :;( /$#K$'#K$( $A( :u39964;A"69( )$( :;( /`@P&:"]P$(
C';9{;"5$7(

(
(
(
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?KeK` B@JE4T4DBH@:J!
 
3YB.( )"5@69$( )$( 6#K6( :;&6';A6'"65( )$( 3m!( ?( 5$'4"#"65( ;9;:aA"#65( S5"$A$( $9(=6::$A( )$:(
f;::`5( ?( P96( $9( =;)'")V8( ;)$%Q5( )$( P9;( \:;9A;( \":6A6( C;'%;#`PA"#;7( .6);5( $5A;5(
"95A;:;#"69$5($5AQ9($5@$#";:"e;);5($9($:( 5$#A6'(_Pa%"#6(?(C;'%;#`PA"#68( #'$;9)6(P9;(
H';9("9J';$5A'P#AP';($5@$#";:"e;);($9($5A$(5$#A6'j(
(

T-M#,-)#,*#6!\%W&*$#6(
1:( #$9A'6( )"5@69$( )$( A'$5( :;&6';A6'"65( %P:A"JP9#"69;:$5( @;';( )$5;''6::;'(
#P;:]P"$'( @'6?$#A6( )$( "94$5A"H;#"N9( )$( :;5( Q'$;5( J;'%;#`PA"#;( 6( ]Pa%"#;7( 2;(
4$'5;A":");)()$($5A;5(e69;5(@$'%"A$('$;:"e;'(A;'$;5(#6%6(-a9A$5"5(_Pa%"#;(?($9(
@;';:$:68(_Pa%"#;(=`)"#;(?(B6%&"9;A6'";8(!$5;''6::6(Z;:`9"#6(?(!'PH(!"5#64$'?(
$9A'$(6A';57(
!
T-M#,-)#,*#!/'!Ei$(*$-6!:60'$),#+#)#&i),*$-6!(
1R"5A$9( A;%&"`9()65( :;&6';A6'"65()$(.`#9"#;5(B'6%;A6H'QJ"#;5(?(C"5"#6]Pa%"#6(
)$5A"9;)65( ;( )$5;''6::;'( #P;:]P"$'( ;9;:aA"#;( "95A'P%$9A;:7( 15A$( :;&6';A6'"6( $5(
$5@$#aJ"#6(@;';(:;5(A`#9"#;5()$(;9Q:"5"5($5@$#A'65#N@"#;58($5@$#A'6J6A6%`A'"#;5(?(
A$5A5( J;'%;#`PA"#65( )$( #69A'6:( ?( $5A;&":");)7( 19( `5A$( 5$( $9#P$9A';9( :65(
5"HP"$9A$5( $]P"@65j( 15@$#A'6J6AN%$A'65( C.M3/8( YfM!"6)$( 0'';?8( *( YfMf"58(
\6:;'a%$A'68( .$5A( )$( !"56:P#"N98( f;:6';)6'( ;PA6%QA"#68( X;':MC"5#K$'( ?(
f"5#65a%$A'67( .;%&"`9( #695A;( )$( P9( 5"5A$%;(r.0( Sr"HK( .K'6PHK@PA( 09;:?5"58(
"9A$H';9)6( A`#9"#;5( r\2B8( =->8( YfM!0!( ?( /=W( I++( =KeV( %$)";9A$(
'6&6A"e;#"N97(
 

 

   
 

!
T-M#,-)#,*#6! /'! Ei$(*$-6! D,#&-)#9,7+*$-6! /'6)*(-/-6! -! 6',.*$*#6! 0-,-!
:&0,'6-6(
!65( :;&6';A6'"65( )$( .`#9"#;5( B'6%;A6H'QJ"#;58( )$5A"9;)65( ;( @6)$'( )$5;''6::;'(
#P;:]P"$'( A`#9"#;()$(A';&;L6($9(#'6%;A6H';Ja;58( A;9A6(;(9"4$:(;9;:aA"#6(#6%6(;(
9"4$:(@'$@;';A"467(.;%&"`9(5$('$;:"e;9(;9Q:"5"5()$(%$A;:$5(%$)";9A$(;&56'#"N9(
;AN%"#;(?($5AP)"65()$($5A;&":");)($9(#Q%;';5(5$Hd9(96'%;A"4;(3Br7(
265(1]P"@65(%Q5()$5A;#;)65()$($5A$(:;&6';A6'"6(569j(P9(r\2BM=-8()65(5"5A$%;5(
)$( #'6%;A6H';Ja;( :a]P");()$(%$)";(@'$5"N98( A'$5(ZBMC3!8(P9(ZB()$( #;@AP';()$(
$:$#A'69$58(P9(ZBM=-8(=-()$("9A'6)P##"N9()"'$#A;8(P9(r$;)5@;#$(@;';(ZB8()65(
r\2BMYf( SZ';)"$9A$( )$( ;:A;( @'$5"N9V8( )65( r\2BM!"6)$( 0'';?( S39?$#A6'$5(
0PA6%QA"#65(m(<6%&;(#P;A$'9;'";V8(!65(00(S0&56'#"69$5(0AN%"#;5Vj()$(2:;%;(m(
r")'P'65(?(#69(BQ%;';()$(Z';J"A6(?(I(#Q%;';5(#:"%QA"#;5(]P$(#P%@:$9(3Br7(
!
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!
T-M#,-)#,*#!/'!3*$,#M*#2#9W-!S!5*#)'$(#2#9W-(
!$5A"9;)6(;(:;5(@'Q#A"#;5()$()"J$'$9A$5(;#A"4");)$5(J6'%;A"4;5()$($5A;5(Q'$;57(1:(
:;&6';A6'"6()"5@69$()$(:65(%$)"65($("9J';$5A'P#AP';5(;)$#P;)65(@;';(:;(@'Q#A"#;(
%"#'6&"6:NH"#;( ?( &"6A$#96:NH"#;8( "9#:P?$9)6( @6?;A;5( )$( :;&6';A6'"6( ]P$(
@$'%"A$9( $:( )$5;''6::6( )$( :;( @'Q#A"#;( K;5A;( P9( A6A;:( )$( ,E( @$'569;5(
5"%P:AQ9$;%$9A$8( $5APJ;5( )$( "9#P&;#"N98( )65( ;PA6#:;4$5( )$( #;'H;( 4$'A"#;:8(
&;c65( )$( ;HP;8( $5@$#A'6J6AN%$A'68( #;&"9;( )$( J:PL68( #$9A'aJPH;( r"HK( -@$$)8(
#$9A'aJPH;( 1@@$9)6'J8( &"6''$;#A6'8( 569"#;)6'8( A$'%6#"#:;)6'( \B/8( 5"5A$%;5( )$(
$:$#A'6J6'$5"58( 5"5A$%;5( )$( #;@A;#"N9( )$( "%QH$9$58( "95A'P%$9A;#"N9( @;';(
$:$#A'6J6'$5"5(@'6A$N%"#;(?(H$9N%"#;8("9#P&;)6';(6'&"A;:8($A#7(
(
 

   
 
 
I2-()-!I*2#)#!/'!X-M,*$-$*1(!/'!I,#/%$)#6!X-,&-$i%)*$#6(
2;( I2-()-! I*2#)#! X-,&-$i%)*$-( $5( P9;( e69;( 5P&)"4")");( $9( :;( ]P$( 5$( @P$)$9(
)"J$'$9#";'(5;:;5()$(#:;5$(3-[(h(?(5;:;5()$(#:;5$(3-[(G(5$Hd9(3-[(,IEIIM3j,ggg7(1:(
)"5$c6( ?( :65( '$]P$'"%"$9A65()$( :;( "95A;:;#"N9( 569( #69J6'%$5( ;( :;5(W6'%;5()$(
B6''$#A;(C;&'"#;#"N98(@$'%"A"$9)6( :;($:;&6';#"N9()$( J6'%;5( 5N:");58( :a]P");5(?(
5$%"5N:");5(96($5A`'":$57(05"%"5%6(5$()"5@69$()$(P9;(e69;(3-[(F(@;';( ::$4;'(;(
#;&6(:;5(@$5;);57(
15A;( @:;9A;( )"5@69$( )$( P9( K6%6H$9$"e;)6'( $9( f8( A;%"e;)6';8( $5APJ;5( )$(
5$#;)68( %Q]P"9;( )$( #6%@'"%"'8( &6%&6( )$( '$#P&'"%"$9A68( :a9$;( )$(
;#69)"#"69;)6()$(&:"5A$'5(0:PM0:P("(\fBM0:P8('$;#A6'$5()$(*+(:"A'65(?(E+(:"A'65(?(
$]P"@65( $( "9A'P%$9A65( @;';( #69A'6:( J"5"#6]Pa%"#6( $9( @'6#$56( ?( $9( @'6)P#A6(
;#;&;)67(
!
T-M#,-)#,*#6!/'!Bm"m*(
15@;#"65(%P:A"JP9#"69;:$5($]P"@;)65(#69( '$;#A6'$5(;PA6%QA"#65(]P$(@$'%"A$9(
:;('$;:"e;#"N9(?(6@A"%"e;#"N9()$(@'6#$565(]Pa%"#658('$;#A6'$5(;(@'$5"N98($]P"@65(
?(PA"::;L$()$(5a9A$5"5(%d:A"@:$($9(@;';:$:68(5"5A$%;5()$($4;@6';#"N9(?(@P'"J"#;#"N9(
$9(@;';:$:68($9A'$(6A'657(
2;(4$'5;A":");)()$($5A;5(e69;5(@$'%"A$(:;('$;:"e;#"N9()$(%d:A"@:$5(@'6?$#A65()$(
3m!m("(6'"$9A;)65(;(:;5(Q'$;5()$(!'PH(!"5#64$'?(S5a9A$5"5(]Pa%"#;(#694$9#"69;:8(
]Pa%"#;( %`)"#;8( )"5$c6( ?( @'$@;';#"N9( )$( &"&:"6A$#;5( ]Pa%"#;5V8( !'PH(
!$4$:6@%$9A( S)$5;''6::6( H;:`9"#68( @'$J6'%P:;#"69$5V8( Z'$$9( BK$%"5A'?(
S)$5;''6::6( ?( 6@A"%"e;#"N9( )$( 'PA;5( 5"9A`A"#;5( $#6$J"#"$9A$58( )"5$c6( )$(
J6'%P:;#"69$5( )$( @'6)P#A65( ]Pa%"#65( &"6)$H';);&:$58( )$5;''6::6( )$( 9P$465(
)"56:4$9A$5()$(&;L6(@$'J":(A6R"#6:NH"#6V(
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?Kh :JEG4E:FB4!Z!U:@E4_4J!DH3I:EBEBU4J!":!B@A:3B4!:@!THJ!3:GD4"HJ!\C:!
HI:G4K!

(
?KhK? :JEG4E:FB4!Z!3H":TH!":!@:FHDBH!
(
1:(@'6)P#A6()$( 3WX1=30($5($:(#696#"%"$9A6(@$'6(5P(%6)$:6()$(9$H6#"6(5$()"J$'$9#";(
5P5A;9#";:%$9A$( )$:( '$5A6( )$( $%@'$5;5( &"6A$#96:NH"#;5( ?;( ]P$( `5A;5( 5$( #$9A';9(
$R#:P5"4;%$9A$( $9( ::$4;'( @'6)P#A65( K;5A;( $:( %$'#;)68( %"$9A';5( ]P$( $:( %6)$:6( )$(
9$H6#"6()$( 3WX1=30( 5$(&;5;($9( :;( H$9$';#"N9()$(q96t(K6t()$(;:A6( 4;:6'( ;c;)")6(;(
A';4`5()$(A6)6($:(@'6#$56()$(H$9$';#"N9()$(@'6)P#A6(@;';(@6)$'($R@:6A;'($5A$(q96t(
K6t(#6%$'#";:%$9A$()$(%d:A"@:$5(J6'%;5j((
(

! .';95J$'$9#";(A$#96:NH"#;()$:(@'6)P#A6(;(:;("9)P5A'";(S:"#$9#";'(@;A$9A$5V7(
! 1R@:6A;#"N9( )$:( #696#"%"$9A6( H$9$';)6( ;( A';4`5( )$( T#69A';#A( '$5$;'#KU( #69(

$%@'$5;5()$:(5$#A6'7(
! f$9A;()$:(@'6?$#A6(;(6'H;9"5%65(@d&:"#65(@;';(:;(6&A$9#"N9()$(5P&4$9#"69$58((
! Y56()$( :65($]P"@65(A$#96:NH"#65(;)]P"'")65()P';9A$($:(@'6?$#A6(;(A';4`5()$( :;(

4$9A;()$(5$'4"#"65(A$#96:NH"#657((
! Z$9$';#"N9()$(9P$465(@'6?$#A65()$(3m!m"(@'6@"65()$(%;?6'(4;:6'(;c;)")67(
! B695P:A6'a;(#"$9AaJ"#6MA`#9"#;7(
! B'$;#"N9( )$( @'6H';%;5( )$( J6'%;#"N9( "9M#6%@;9?( 6( %Q5A$'$5( ?( @65AH';)65(

$5@$#";:"e;)657((
! B'$;#"N9()$(@'6H';%;5()$()"JP5"N9()$:(#696#"%"$9A6(S#69J$'$9#";58(#69H'$5658(

$A#7V7(
! B'$;#"N9( ?( $R@:6A;#"N9( )$( P9;( 9P$4;( @:;A;J6'%;( A$#96:NH"#;( #69( $:(

#696#"%"$9A6(;)]P"'")67((
! 1R@:6A;#"N9()"J$'");(;(A';4`5()$(5@"9M6JJ($9(@;'A"#"@;);5(@6'(3YB.(1%@'l97(

(
.6)6($::6(]P$);('$J:$L;)6($9($:(5"HP"$9A$(#P;)'6(;)LP9A6j(

(
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(
265( @'6?$#A65( ]P$( )$5;''6::;( 3WX1=30( $9( 3m!m"( H$9$';9( P9( @"@$:"9$( )$( @'6)P#A658(
@'6#$565( ?( A$#96:6Ha;5( $9( )"J$'$9A$5( Q'$;58( P9( q96t( K6t( @'6@"6( ?( J;46'$#$9( :;(
"%@:$%$9A;#"N9()$(@:;A;J6'%;5(A$#96:NH"#;5($R#:P5"4;5(]P$(6@A"%"e;9(:;($J"#;#";()$(:;(
"94$5A"H;#"N97( 2;5( )"4$'5;5( 4a;5( )$( $R@:6A;#"N9( )$( $5A$( 3m!m"( 5$( A';)P#$9( $9( P965(
"9H'$565(%P?()"4$'5"J"#;)65(]P$(4;9(%Q5(;::Q()$(:;(5"%@:$($R@:6A;#"N9()$(P9(@'6)P#A6(
J"9;:7( 2;( 56#"$);)( H$5A"69;( :;( )"4$'5"J"#;#"N9( ;( A';4`5( )$( %d:A"@:$5( #;9;:$5( )$(
$R@:6A;#"N9( ]P$( J;46'$#$9( P9( %;?6'( $]P":"&'"6( $9( :;( H$9$';#"N9( )$( "9H'$565( ?( P9(
%$96'('"$5H6($9($:(%6%$9A6()$(;J'69A;'(:;5("94$'5"69$5(9$#$5;'";57((
15A;()"4$'5");)()$("9H'$565(@$'%"A$(P9;($R@:6A;#"N9(;)$#P;);()$(:;("94$'5"N9($9(3m!8(
;5$HP';9)6(P9;( '$9A;&":");)(%a9"%;()$( :;( "94$'5"N9( ;P9]P$(96( 5$( #695"H;( 4$9)$'( 6(
:"#$9#";'($:(@'6)P#A6(#69#'$A6()$:(@'6?$#A67(
(
0( @$5;'( )$( :;( )"4$'5");)( )$( JP$9A$5( )$( $R@:6A;#"N98( :;5( ]P$( A"$9$9( P9( %;?6'( 4;:6'(
$5A';A`H"#6(;(JPAP'6(569(:65(@'6#$565()$(.';95J$'$9#";(.$#96:NH"#;(?(:;(#'$;#"N9()$(P9;(
'$)(5"9`'H"#;()$($%@'$5;5(@;'A"#"@;);57(19($:(#P;)'6(;)LP9A68(5$(@P$)$(6&5$'4;'(#6%6(
"9A$';#Ad;9(:;5()"5A"9A;5(:a9$;5()$(9$H6#"6($9(:;(H$9$';#"N9()$(4;:6'(@;';(3WX1=30j(
(
(

(
(
(
19(:65()$5;''6::65(@'6@"65(A"$9$(P9(@$56("%@6'A;9A$(:;(A';95J$'$9#";()$(A$#96:6Ha;($9(
&;5$( ;( :;( #'$;#"N9( )$( :a9$;5( )$( "94$5A"H;#"N9( )$( ;:A6( @6A$9#";:8( &;5;);5( $9( :;5(
#;@;#");)$5()$:(H'P@6(?($9( :;(A';95J$'$9#";(6( :"#$9#";(;( :;( "9)P5A'";()$( :65('$5P:A;)65(
6&A$9")65(@;';(5P($>R@:6A;#"N9(#6%$'#";:(6(@;';(:;(#'$;#"N9()$(5@"9M6JJ7(
(

TW('-6!/'!('9#$*#!$#(!!
-2)#!0#)'($*-2!!/'!$,'$*&*'()#!
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2;(J;5$()$($R@:6A;#"N9(?(#6%$'#";:"e;#"N9()$(:65(@'6?$#A65(@'6@"65(;5a(#6%6(:;(#'$;#"N9(
)$( P9;( #;'A$';( 5"9`'H"#;( )$( @;'A"#"@;#"69$58( 569( :;5( ]P$( '$]P"$'$9( )$( P9( #;@"A;:(
5P@$'"6'(?(P9(%;?6'(@$'"6)6()$(%;)P';#"N97((
\;';( ;#$:$';'( $5A$( @'6#$56( )$( H$9$';#"N9( )$( 4;:6'8( $:( H'P@6( K;( )$#")")6( 5P(
"9#6'@6';#"N9(;:(=0<M11(#69($:(J"9()$($9#69A';'(4a;5()$(J"9;9#";#"N9(]P$(J;#":"A$9(P9;(
%;?6'( #;@"A;:"e;#"N9( ?( :;(6&A$9#"N9()$( :65( '$#P'565(9$#$5;'"65(@;';( ::$4;'( ;( #;&6( :;5(
"94$'5"69$5(]P$(H$9$';($5A;($5A';A$H";7(
(
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15A;(J"HP';(5$(K;($RA$9)")6(;(:;('$#"$9A$(;#'$)"A;#"N9(#6%6(:;&6';A6'"6(@;';(;9Q:"5"5()$(
@'6)P#A65(#65%`A"#65(J"9;:$5(6($9()$5;''6::67(
(
eK!"*,'$$*1(!D*'()W+*$-!
!
C6'%;( @;'A$( )$:( #6%"A`( )$( )"'$##"N9( $5A';A`H"#;( @;';( $:( )"5$c6( )$( :65( @:;9$5(
$5A';A`H"#65( )$( "94$'5"N9( $9( 9P$4;5( A$#96:6Ha;58( 9P$4;5( Q'$;5( )$( )$5;''6::68( 9P$4;5(
$5A';A$H";5()$(@$9$A';#"N9($9(:65(%$'#;)658(9P$4;5(:a9$;5()$(3m!($5A';A`H"#;5(;(:;'H6(?(
%$)"6(@:;e67(
(-$( $9#;'H;( )$( '$;:"e;'( @'65@$##"69$5( )$:(%$'#;)6( A$#96:NH"#6( $9( ;]P$::65( 5$#A6'$5(
"9)P5A'";:$5( $9( :65( ]P$( 3YB.( A"$9$( "9#")$9#";8( ;5a( #6%6( )$( @'$4$'( 6( 4"5P;:"e;'( 5P(
$46:P#"N9(JPAP';7(
2")$';( :;( #6%"5"N9( )$( 4;:6';#"N9( )$( :;5( 6@6'AP9");)$5( A$#96:NH"#;5( ( )$( ]P$( )"5@69$(
3WX1=30( @;';( $9A';'( #69( @'6?$#A65( @'6@"658( "HP;:( ]P$( )"9;%"e;( :;( #6%"5"N9( )$(
39964;#"N9($9(@'6?$#A65()$(3m!(]P$(5$(#'$N(#69($:(J"9()$()$A$##"N9(()$(6@6'AP9");)$5(
$9(3m!7(
!"'$##"N9(B"$9AaJ"#;(Z:6&;:()$(:65(@'6?$#A65()$(3WX1=308(#69($5@$#";:("9#")$9#";($9(:65(
@'6?$#A65()$( 3m!('$:;#"69;)65(#69($:(Q'$;( A$#96:NH"#;()$( :;(oZ'$$9(BK$%"5A'?o($9( :;(
]P$(3WX1=30($5(P96()$(:65(:a)$'$5(%P9)";:$57(
(
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(
?KhK^ 4@4TBJBJ!":!T4!DH3I:E:@DB4!Z!IHJBDBH@43B:@EH!":!B@A:3B4!
 
@%'6),#6!$#&0')*/#,'6!'(!'2!B(6)*)%)!C(*.K!/'!D*'($*-!*!E'$(#2#9*-8!J4!<BCDE>!
(
W6( $R"5A$9( $%@'$5;5( $9( 15@;c;( 6( ;( 9"4$:( %P9)";:8( 5;:46( ;:HP9;( $R#$@#"N98( ]P$(
)"5@69H;9( )$( P9;( #;'A$';( )$( 5$'4"#"65( A;9( "9A$H';:$5( ?( $5@$#";:"e;)65( #6%6( 3YB.7( 1:(
#696#"%"$9A6($5(:;(&;5$()$(9P$5A'6(%6)$:6()$(9$H6#"68(@:;5%;)6($9(:;5(@:;A;J6'%;5(
A$#96:NH"#;5(@'6@";5(;(@;'A"'()$( :;5(#P;:$5(5$(H$9$';9(A6)65( :65(5$'4"#"658(@"@$:"9$()$(
@'6)P#A65(?(@'6#$565()$(9P$5A';(#;'A$';7((
15A$(%6)$:6()"J"$'$()$:(%6)$:6(K;&"AP;:(&"6A$#96:NH"#6(]P$(6J'$#$(P9;(4"5"N9(#$9A';);(
d9"#;%$9A$( $9( $:( #69#$@A6( @'6)P#A68( ?( ]P$( #69::$4;( "9J';PA":"e;'( $:( @6A$9#";:( )$(
#696#"%"$9A6( ?( $R@$'"$9#";( ]P$( 5$( K;( H$9$';)6( $9( A6)6( $:( @'6#$56( K;5A;( :;(
#695$#P#"N9()$($5A$(@'6)P#A67(
(
2;(6J$'A;()$(3WX1=30(;(:;("9)P5A'";(5$(&;5;($9(:;(4$9A;()$(#696#"%"$9A6(;(A';4`5()$(P9(
5$A( "9A$H';)6( ]P$( "9#:P?$( @"@$:"9$( )$( @'6)P#A65( ?( @'6#$5658( #69A';#A( '$5$;'#K( ?(
A$#K96:6H?( 5$'4"#$58( ]P$( @$'%"A$( P9( #'$#"%"$9A6( @'6H'$5"46( $( "9#'$%$9A;:( )$( :;(
'$:;#"N9(#69(9P$5A'65(#:"$9A$5(;( A';4`5()$( :;(4$9A;()$(9P$465(@'6)P#A65(?(5$'4"#"65(;(
%$)");(]P$(H$9$';9(P9;('$:;#"N9()$(#69J";9e;7(
(
-"9( $%&;'H68( 5a( $R"5A$(6J$'A;( J';H%$9A;);()$( :65()"4$'565( 5$'4"#"65(]P$( 3YB.( '$;:"e;8(
@'"9#"@;:%$9A$8((#69A';#A('$5$;'#K(?(A$#K96:6H?(5$'4"#$5j(
(

! 19(15@;c;8(:;(J';H%$9A;#"N9()$(:65(5$'4"#"65($5(:;(#;';#A$'a5A"#;(%Q5($4")$9A$()$(
:;( #6%@$A$9#";7( -"9( $%&;'H6( :;5( $%@'$5;5( ]P$( 6J'$#$9( $5A65( 5$'4"#"65( 96(
A"$9$9(H';9()"%$95"N9(5698(@6'(96'%;(H$9$';:8()$(A;%;c6(@$]P$c67(

! 39A$'9;#"69;:%$9A$8( 5"9( $%&;'H68( :;( #6%@$A$9#";( $5AQ( %P#K6( %Q5(
$5A'P#AP';);(?($5AQ( (J6'%;);(@6'($%@'$5;5(#69(J;#AP';#"69$5(5P@$'"6'$5(;( :65(
h+(%"::69$5()$(1P'65(?(#69(@'$5$9#";($9(:65(@'"9#"@;:$5(%$'#;)65()$(#;@"A;:7(2;5(
@6)$%65(#:;5"J"#;':;($9()65(H';9)$5(Q'$;5j(

o B6%@$A")6'$5($9($:(#;%@6()$()'PH()"5#64$'?(?(]Pa%"#;(J"9;8(?(
o B6%@$A")6'$5($9($:(#;%@6()$:()$5;''6::6(H;:`9"#6(

(
(
D#&0')*/#,'6!*()',(-$*#(-2'6!/'!BCDE!
!
265( )65( @'"9#"@;:$5( #6%@$A")6'$5( ;( 9"4$:( "9A$'9;#"69;:( 569( 0=/3( ?( 146A$#7( 0%&;5(
#6%@;ca;5( #6A"e;9( $9(%$'#;)65( '$HP:;)658(0:&;9?(=6:$#P:;'( S0=/3V( $9( $:(W;5);]( ?(
146A$#($9($:(C';9qJP'A(-A6#q(1R#K;9H$7!
!
!
53Q-'U)4"3&#$3-,)@&K&-,#PC)*'#)
(
3WX1=30(A6%;(#6%6(%6)$:6(#6%@$A"A"46()$(5$'4"#"65(:;($%@'$5;(0:&;9?(=6:$#P:;'7(0:(
"HP;:( ]P$( $5A;( $%@'$5;8( 5P5( "9H'$565( 5$( &;5;'Q9( $9( :65( 5$'4"#"65( $5@$#";:"e;)65( ?( )$(
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#;:");)( ;( A$'#$';5( $%@'$5;5( ?( $9( :;( $R@:6A;#"N9( )$( 5P5( @'6@"65( )$5;''6::65( $(
"94$5A"H;#"69$5(
2;( $46:P#"N9( )$( :65( "9H'$565( ( K;( 5")6( @65"A"4;( S#'$#"%"$9A6( %$)"6( ,>kV( #69( :"H$';5(
&;L;);5($9(:65("9H'$565()$5@P`5()$(:;5()65(#'"5"5($#69N%"#;5()$(11YY(*++I(?(*++g7(
(
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0:("HP;:(]P$(0:&;9?(=6:`#P:;'8($9#69A';%65($9(146A$#([03(P9("%@6'A;9A$(#'$#"%"$9A6(
$9(J;#AP';#"N98(:6(]P$(4"$9$(;(#6''6&6';'(:;(;@'$#";#"N9()$(P9(5$#A6'(#69(P9(@6A$9#";:(
)$(#'$#"%"$9A6(%P?($:$4;)67(
2;("%@6'A;9A$(&;L;);($9("9H'$565($9(*++h(5$()$&$(;(:;(4$9A;()$(:;()"4"5"N9()$(146A$#(
.$#K96:6H?7(!$5@P`5()$($5A;()$5"94$'5"N9(:;(A$9)$9#";($9(4$9A;5(5"HP$($9(:;(5$9);()$(
#'$#"%"$9A65("%@6'A;9A$57(
(
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(
 
 
 
D#&0')*/#,'6!*()',(-$*#(-2'6!/'!BCDE!
(
15A'P#AP';()$(:65(B6%@$A")6'$5(@6'(Q'$;()$(A';&;L6(
(

(
• 1%@'$5;5("9)P5A'";:$5(#6%6(0=/3(?(146A$#(
• Y9"4$'5");)$5((

(

(
B6%@$A$9#";( @6'( A$#96:6Ha;57( 2;( #6%@$A$9#";( $5A'"&;( %Q5( $9( $:( #:"$9A$( ]P$( $9( :;(
A$#96:6Ha;()$5;''6::;);(
• 1%@'$5;5("9)P5A'";:$5(#6%6(0=/3(?(146A$#(
• Y9"4$'5");)$5(

(

(
2;( #6%@$A$9#";( 5$( #$9A';( $9( #695$HP"'( @'6H';%;5( )$( ;?P);5( @d&:"#;5( @;';( $:(
)$5;''6::6()$(3m!m"($9(:65()"J$'$9A$5(Q%&"A65(@d&:"#657(
• \?%$5( #69( @'6?$#A65( )$( )$5;''6::6( A$#96:NH"#68( &Q5"#;%$9A$( #69( "%@:;9A;#"N9(

$P'6@$;7(
(

(
-$( A';A;()$(P9;(#6%@$A$9#";(%P?( :6#;:8(;:( 5$'( 5$'4"#"65()$(P9(4;:6'(;c;)")6( "9J$'"6'8(
;P9]P$(#$9A';)6(A;%&"`9($9(:;5(#;@;#");)$5(A`#9"#;5()$(:;(6'H;9"e;#"N9(
• Y9"4$'5");)$5(
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• B$9A'65(.$#96:NH"#65(
• 2;&6';A6'"65(@'"4;)65($5@$#";:"e;)65(

(
-$(A';A;()$(P9(Q%&"A6()$()$5;''6::6(#6%@$A$9#";:(:6#;:(?(%P?(A`#9"#67(
• \$]P$c;5(#695P:A6'a;5($5@$#";:"e;);5($9(3m!(

(

(
!$(Q%&"A6(%Q5(H:6&;:($9(#P;9A6(;(:;(J6'%;#"N9(;&"$'A;8(?(%Q5(:6#;:(@;';(:;(J6'%;#"N9(
"9(#6%@;9?7(
B$9A'65(#6%6($:(B-3C(?(3_-(@;';(:;(J6'%;#"N9(;&"$'A;(
\$]P$c65(#695P:A6'$5(?($%@'$5;5()$(J6'%;#"N9(@;';(:;(J6'%;#"N9("9(#6%@;9?7(
(

(
1:( )$5;''6::6( )$(@:;A;J6'%;5( 5P$:$( 5$'( )"5A"9A6( ;( 9"4$:( A$#96:NH"#6( $9A'$( :65( )"5A"9A65(
#6%@$A")6'$5(
• B$9A'65(.$#96:NH"#65(

(

(
2;(#6%@$A$9#";(5$(#$9A';(@6'(:;(6&A$9#"N9()$('$#P'565(?(@'6?$#A65("9A$'$5;9A$57(
• B;@"A;:(/"$5H68(B'$#"%"$9A6(?(B;@"A;:(-$%"::;(
• <P5"9$55(09H$:5(

(
!
!
!
!
!
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!
!
B"K.#."'-%.&'(")0&)*<=>)&')K$)K&L%&'(")0&)%&,#-0"W)>&#P'"3"LU)D&,/.#&)U)="'(,-#()
@&K&-,#P)
(
1R"5A$9(P9;(5$'"$()$(4;'";&:$5(]P$()$A$'%"9;9($:(@65"#"69;%"$9A6(J"9;:()$(:;(#6%@;ca;(
$9(:;("9)P5A'";7(
(

B@8=*A)F)=5H*!5!)
(
! M/*()'?('5,*j( -$( $5A;&:$#$( ;( @;'A"'( )$:( #65A$( ]P$(@P$)$( '$@'$5$9A;'( @;';( P9;(

$%@'$5;( '$;:"e;'( P9( 5$'4"#"6( 6( @'6#$56( )$( 3m!m"( @'6@"6( )$(%;9$';( "9A$'9;( 6(
$RA$'9;7(

! P%4)+%+j(f"$9$()$A$'%"9;);(@6'(:;5(#$'A"J"#;#"69$5("9A$'9;#"69;:$5(6J"#";:$5(]P$(
5$( @65$$98( Z=\5( $( 3-[8( ?( $:( H';)6( )$( 5;A"5J;##"N9( ;:#;9e;)6( @6'( $:( #:"$9A$8(
A;9A6( $9( :;( 4$9A;( )$( 9P$5A'65( @'6@"65( @'6?$#A658( #6%6( $9( :65( 5$'4"#"65( )$(
#69A';#A('$5$;'#K(6J'$#")65(;(:;("9)P5A'";7(

(
19( &;5$( ;( $5A65( )65( J;#A6'$5( @6)'a;%65( )$A$'%"9;'( $:( 5"HP"$9A$( H'QJ"#6( )$(
@65"#"69;%"$9A6j(
(

(
(
3YB.( 5$( 5"Ad;( #6%6( P9( @'64$$)6'( )$( 5$'4"#"65( "9A$H';:$5( )$( #;:");)( )$9A'6( )$( 5P(
5$H%$9A68(;(P9(@'$#"6(%$96'(]P$( :65(5$'4"#"65(]P$(4"$9$9(6J'$#"$9)6( :65(@'"9#"@;:$5(
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#6%@$A")6'$5( "9A$'9;#"69;:$58( @$'6( :"H$';%$9A$( 5P@$'"6'( ;( :65( #6%@$A")6'$5(
9;#"69;:$57((
2;( #;:");)( 5$( H;';9A"e;( ;( A';4`5( )$( P9;( 5$'"$( )$( %$#;9"5%65( ]P$( %P#K;5( )$( :;5(
$%@'$5;5()$:(%$'#;)6($5@;c6:8(96()"5@69$9j(
(

! 0#'$)"A;#"N9()$( :;( (0H$9#";()$:(=$)"#;%$9A6(@;';( :;( J;&'"#;#"N9()$( JQ'%;#65(
S*++IV7(

! 3-[(g++,(
! 0PA6'"e;#"N9()$(;H$9#";5("9A$'9;#"69;:$57(

(
-$Hd9(P9("9J6'%$()$:(B}1W()$:(;c6(*++>8(:65(@'$#"65()$(:65(394$5A"H;)6'$5(SC.15V(@;';(
:;(39)";(5$(5"AP;&;9($9A'$(~EF7+++(?(~h+7+++()N:;'$57([A'6($5AP)"6()$:(B[\B08(56&'$($:(
#:P5A$'()$($%@'$5;5()$(]Pa%"#;(J"9;()$:(;c6(*++E8(:65(5"Ad;($9A'$(~h*7+++(?(~,++7+++(
#69(P9;(JP$'A$(A$9)$9#";(;("9#'$%$9A;'5$7(
19( $:( "9#"@"$9A$( %$'#;)6( BK"96( :65( #65A$5( 569( "9J$'"6'$5( @$'6( A;%&"`9( :6( 569( :65(
$5AQ9);'$5()$(#;:");)7(15A$(%$'#;)6(A"$9)$(K;#";(P9( "9#'$%$9A6(%P?($:$4;)6()$( :65(
#65A$5(@6'("94$5A"H;)6'();)6($:(J6'A;:$#"%"$9A6()$:(nP;9(?(:;("9J:;#"N9("9A$'9;7(
1:(#65A$(C.1()$(3YB.(5$(5"Ad;(;#AP;:%$9A$((;:'$)$)6'()$(:65(~h+7+++7(
(
0K6';( &"$98( $5A65( );A65( )$&$9( "'( ;#6%@;c;)65( )$( @6:aA"#;5( $5A'"#A;5( )$( H$5A"N9( )$(
#65A$5( @;';( @6)$'( 5$HP"'( )"5@69"$9)6( )$( P9;( @65"#"N9( #6%@$A"A"4;( J;46';&:$( $9(
9P$5A'6( @'"9#"@;:( %$'#;)68( ]P$( $5( $:( %$'#;)6( $5@;c6:7( \;';( $::6( :;( #6%@;ca;( K;(
$5A;&:$#")6( %$#;9"5%65( )$( %$L6';( #69A"9P;( )$( :;( @'6)P#A"4");)8( 5"$%@'$(
%;9A$9"$9)6(:65($5AQ9);'$5()$(#;:");)7(
(
(

*:>8?@5=*J:)!8)D8@X*=*AD)8)*:>8@:5=*A:5H*Y5=*J:)
!

! Q-,*8/%()7-!+*!5*/6)()'5j(!"5@69$'()$(:;(%;?6'(;%@:"AP)(@65"&:$()$(5$'4"#"65()$:(
#696#"%"$9A6(;H'P@;)65()$9A'6()$(:;(%"5%;(6'H;9"e;#"N97((

! Q-,*/-%()'-%4)C%()7-j( Z';)6( )$( @;'A"#"@;#"N9( )$( :;( $%@'$5;( $9( $:( %$'#;)6(
H:6&;:7((

(
!$&$%65(%$9#"69;'(:;()";:`#A"#;($R"5A$9A$($9A'$(:;("9A$H';#"N9(4$'A"#;:(?(:;("9A$H';#"N9(
K6'"e69A;:j((
(

! $%! )-,*8/%()7-! 6*/,)(%4( @;'A$( )$( :;( ")$;( )$( :;( &d5]P$);( )$( :;( %;5;( #'aA"#;(
@'6)P#A"4;()$9A'6()$:(5$H%$9A6()69)$(:;($%@'$5;($5AQ(@65"#"69;);j(
(

o 3<./*5%5!+*!5@-,*5)58()$)"#;);5(&Q5"#;%$9A$(;:()$5;''6::6()$(@'"9#"@"65(
;#A"465( ST)'PH( )"5#64$'?U( ?( ]Pa%"#;( J"9;V7( 2;( A$9)$9#";( $9( $5A;5(
$%@'$5;5( $5( #6%@';'( 6( ;)K$'"'5$( ;( H';9)$5( H'P@65( @6A$9#";9)6( :;(
@'6)P##"N9( $9( %;5;( )$( @'"9#"@"65( ;#A"465( ]P$( :;( "9)P5A'";( ]Pa%"#;( ?(
J;'%;#`PA"#;(PA":"e;'Q(#6%6(%;A$'";(@'"%;()$(5P5(@'6)P#A657(

o 3<./*5%5!+*+)(%+%5!0N5)(%<*-,*!%4!+*5%//'44'!8%4A-)('7(2;('$9A;&":");)(
]P$(6&A"$9$9($5A;5($%@'$5;5(@'64"$9$($5$9#";:%$9A$(96()$:()$5;''6::6(
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H;:`9"#6($9(5�8( 5"96()$(;5$HP';'5$( :;(@'6)P##"N9($9(%;5;()$:(@'6)P#A6(
)$5;''6::;)67(

! $%! )-,*8/%()7-!F'/)C'-,%48(5"9($%&;'H68(5$(&;5;($9(6J'$#$'(5$'4"#"65(;:A;%$9A$(
$5@$#";:"e;)658(H:6&;:$5(6(@;'#";:$58(]P$(4;9()$5)$(:;("94$5A"H;#"N9("9"#";:(K;5A;(
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(
(
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(
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(
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(
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(
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#6%@$A"A"4;5j(
(
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S\'"9#"@"65(0#A"465(C;'%;#`PA"#65V(%Q5(@'6)P#A"465(?(;(#65A$5(5P5A;9#";:%$9A$(
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! C"9;:%$9A$8(#6%6($9($:(#;56()$:(&"6#;'&P';9A$()$(5$HP9);(H$9$';#"N9(T-F+U8(
5$( K;( #695$HP")6( H$9$';'( P9( 9P$46( &"6#;'&P';9A$( ;( A';4`5( )$( :65( '$5")P65(
'$%;9$9A$5()$( :;(@'6)P##"N9()$(&"6)"$5$:8( ;(P965( #65A$5(%P?(#6%@$A"A"465( ?(
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(
(
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(
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(
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)"5@69"&:$(?($R@:6';'(#69(A$'#$'65(;]P$::;5(#;@;#");)$5(]P$(#6%@:$%$9A$9($:(
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(
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! 1R"5A$( P9( #696#"%"$9A6( :"%"A;)6( $9( :;( "9)P5A'";( $5@;c6:;( )$:( #65A$( ]P$(
5P@69$9( :65( @'6#$565( "9A$'965( )$( )$5;''6::67( 15A;( @$'#$@#"N9( )"J"#P:A;( :;(
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'$]P"$'$(P9;(#"$'A;(@'6R"%");)(;(:;("9)P5A'";8(#69(:6(]P$(#6%@:$%$9A;(
:65( '$]P$'"%"$9A65( )$( $5A;&:$#"%"$9A6( $9( @6:65( "9)P5A'";:$57( 2;(
)"5@65"#"N9()$(P9;('$)()$(#6:;&6';)6'$5(@6)'a;(J;#":"A;'(P9;(4"5"N9(%Q5(
H:6&;:()$($5A;(:a9$;()$(9$H6#"67(

o U'/<%()7-!8*-*/%4)5,%!%4,%<*-,*!*5.*()%4)C%+%j(2;(J6'%;#"N9()"'"H");(;:(
@d&:"#6( H$9$';:( ]P$( A"$9$( P9( %;?6'( 4;:6'( ;c;)")68( %;5A$'$5( ?(
@65AH';)658(@P$)$(4$'5$( J;46'$#");(@6'(%$'#;)65(%Q5(H:6&;:$58( #6%6(
@6'( $L$%@:6( $:( :;A"96;%$'"#;96( )$:( ]P$( ?;( 5$( '$#"&$9( ;:P%9657( 2;(
J6'%;#"N9( %$965( $5@$#";:"e;);( 5$( JP9);%$9A$( A;%&"`9( $9( :;(
@'6R"%");)8(?($9(;:HP965(#;565(@P$)$(5$'(P9;("%@6'A;9A$(@;:;9#;(@;';(
$:($5A;&:$#"%"$9A6($9(;:HP965(%$'#;)65(9P$465(#69(H';9(@6A$9#";:7(

o P'-8/*5'5;!('-:*/*-()%5!>!',/%5!%(,)6)+%+*5!+*!+):=5)7-j( 3HP;:(]P$($9($:(
#;56(;9A$'"6'(A$9$%65(P9(%$'#;)6(%Q5(H:6&;:($9(:65(#;9;:$5()$()"JP5"N9(
;:A;%$9A$( $5@$#";:"e;)65( #6%6( :65( B69H'$565( <";9P;:$5( )$( _Pa%"#;(
f$')$8( ?( P9( %$'#;)6( %Q5( :6#;:( @;';( @$]P$c65( $4$9A65( )$( %$96'(
$5@$#";:"e;#"N97(
(
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(
! B(9,'6#6!0#,!0-,)*$*0-/-6!<BCDE!:&0,n(>j(

(
o Q-8/*5'5!.'/!5*/6)()'5j(Y96()$(:65(6&L$A"465(@'"9#"@;:$5()$(:;5("94$'5"69$5(

)$(3YB.(1%@'$9($5(:;(#;@;#");)()$(H$9$';'(5"9$'H";5(#69($:('$5A6()$(:;5(
$%@'$5;5()$:(H'P@6(3WX1=307(15A6(5$(A';)P#$($9(#69A';A65(?(@$)")65()$(
5$'4"#"65(#;@;#$5()$(@'6@6'#"69;'(%;?6'$5( "9H'$565(@;';( :;5($%@'$5;5(
)$(H'P@67(

o Q-8/*5'5! .'/! +)6)+*-+'5j( !;)6( ]P$( 96( $5( "9A$9#"N9( )$( 3YB.( 1%@'l9(
)$5"94$'A"'($9(:;5($%@'$5;5()69)$($5AQ(@'$5$9A$8(;( :;'H6(@:;e68(?(J'PA6(
)$( :65( @65"&:$5( &P$965( '$5P:A;)65( )$( $5A;5( #6%@;ca;5( 5$( @'$4`(@6)$'(
6&A$9$'( '$9)"%"$9A6( )$( $5A;5( "94$'5"69$5( ;( A';4`5( )$( @6:aA"#;5( )$(
)"4")$9)657(

o Q-8/*5'5!.'/!+*5)-6*/5)'-*5j(0d9(96(5"$9)6(:;("9A$9#"N9()$(3YB.(1%@'l9(
:;( )$5"94$'5"N9( $9( 9"9HP9;( )$( :;5( 56#"$);)$5( @;'A"#"@;);58( 5"( 96( 5$(
#695"HP$9( :65( 6&L$A"465( )$5$;)658( 5$( $5A;&:$#$'Q( %$#;9"5%6( )$(
)$5"94$'5"N9(]P$(H;';9A"#$9(:65("9A$'$5$5($#69N%"#65()$(3WX1=307(

(

19( *+,,( :;( $5A'P#AP';( H$9$';:( JP$( :;( 5"HP"$9A$( S%;?6'( )$A;::$( )$( $5A;( $5A'P#AP';( 5$(
$9#69A';'Q($9($:(;@;'A;);(,7,gV(

21%

7%

16%42%

14%
Transferencia tecnológica

Servicios a empresas

Transmisión del conocimiento

Trabajos realizados empresa para
su activo
Otros Ingresos de explotación

(

(

?K?Q IGB@DBI4T:J!B@U:GJBH@:J!":!B@A:3B4!:@!D4"4!:_:GDBDBH!DC5B:GEH!IHG!T4!
B@XHG34DBY@!XB@4@DB:G4!4IHGE4"4!Z!IGB@DBI4T:J!B@U:GJBH@:J!XCECG4J!
Z4!DH3IGH3:EB"4J!4!T4!X:Db4!":T!"HDC3:@EHK!

(
2;5( @'"9#"@;:$5( "94$'5"69$5( )$( 3WX1=30( 5$( )"'"H$9( ;( "94$5A"H;#"N9( ?( )$5;''6::68(
#69#'$A;%$9A$( ;( :;5( \:;A;J6'%;5( .$#96:NH"#;5( )$:( H'P@6( ]P$( 569( :;( &;5$( )$( :;(
H$9$';#"N9()$(5$'4"#"65(?(@'6)P#A657(15A;5("94$'5"69$5(5$(#;';#A$'"e;9(@6'()"'"H"'5$(;(:;(
;)]P"5"#"N9( )$( $]P"@65( A`#9"#65( ;:A;%$9A$( $5@$#";:"e;)657( \6'( 6A'6( :;)68( #6%6(
$%@'$5;()$("94$5A"H;#"N98( :;5( "94$'5"69$5(?(A';&;L65('$;:"e;)65(@6'( :;(@'6@";($%@'$5;(
$9( 5P5( Q%&"A65( )$( $R@:6A;#"N9( '$]P"$'$9( "%@6'A;9A$5( '$#P'565( ]P$( 4"$9$9( ;(
'$@'$5$9A;'8(;@'6R"%;);%$9A$8(P9(I+k()$(:;(#"J';()$("9H'$5657(
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(
(
(
(
(
(
(
(
(
(
(
(

)

?K?QK? B@U:GJBH@:J!:@!Bm"m*!

-$()$A;::;9(;(#69A"9P;#"N9(:;(;#A"4");)("94$'56';($9(3m!m"(5$Hd9(@'6?$#A6(?(;c6(::$4;);(
;(#;&6(@6'(:;(#6%@;ca;8(;5a(#6%6(:;(@'$4"5"N9(JPAP';(56&'$(@'6?$#A65(?;(#69#$)")65(;(
#"$''$()$(>,M,*M*+,*7(
(

I,#S'$)#! B&0#,)'! 4&#,)*g-$*1(!
4$%&%2-/-! I',*#/#!*(.',6*1(!

_Pa%"#;(f$');MB")$%( gh7F,I8>I( gh7F,I8>I( *+++M*++,(

=$9;)"69;MC3.^+,++IF( FE*7*gG8>*( FE*7*gG8>*( *++,M*++F(

B!.3M+,+>>,( >*>7,+F8GI( >*>7,+F8GI( *+++M*++*(

B6%&"9;A6'";M1P'$q;*( ,7EG>7G*,8gE( ,7EG>7G*,8gE( *++FM*++h(

\B<u5M(_Pa%"#;(f$');( EG*7I+*8gh( EG*7I+*8gh( *+++M*++E(

2"]P")5(3É9"#5( Ih+7FF+8>*( Ih+7FF+8>*( *++,M*++h(

B6%&"9;A6'";M(=;';AN( ,IF7II>8,g( ,IF7II>8,g( *++FM*++h(

-6:45;J$( ,7E*F7IG,8EE( I+E7>h+8I*( *++FM*+,+(

Z:"#$'6:( *g>7gEF8I+( *g>7gEF8I+( *++FM*++E(

2"9$e6:")6( Gh7IhE8Fh( Gh7IhE8Fh( *++FM*++E(

-$9J:6#( *h7+gE8g*( *h7+gE8g*( *++F(

-P5#K$%( g7,,E8*I( g7,,E8*I( *++F(

\$A$]P5( I,7>>I8h+( I,7>>I8h+( *++EM*++h(

<"6)"$5$:(-MF+( EG+7>gI8*g( MM( *++hM*++G(

\"%6#")$(y(26@$';%");( IF+7h++8+*( **F7>F+8+,( *++hM*++g(

B;9#$'(y(B);)(=;)'")( I,*7G,g8Gg( *+E7I+g8gF( *++hM*++g(

=$A;:()$H'$;5"9H( IgE7h>>8E+( ,*I7,G>8I+( *++hM*++g(

-P5#K$%(*++G( >>7,F+8gF( >>7,F+8gF( *++G(

-P5#K$%(*++g( IF7*II8,+( IF7*II8,+( *++g(

\'6@;96)"6:( *g>7hg>8F>( ,IE7GgE8hh( *++GM*++g(

!"5#(M(-#'$$9( gh,7FF+8EG( MM( *++gM*+,,(

0@"(WP#:$65")( >*E7E>g8h>( >*E7E>g8h>( *++gM*+,+(
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Z'$$9(<"6(!'PH( ,7,+I7**F8Gh( MM( *++gM*+,,(

WP#:"(f;5#P:;'( ,7F>*7hFg8,F( MM( *++gM*+,,(

-P5#K$%(*+,+( *h7>I*8++( *h7>I*8++( *+,+(
=;';AN(.f>M(!"5A'6J";(( ,IE7Gg+8,E( MM( *+,,M*+,>(

-P5#K$%(*+,,( *E7+EF8>>( MM( *+,,M*+,>(

W6&"A;9M(1P'6A';95&"6MB")$%(( ,F+7GGF8>h( MM( *+,,M*+,>(

2"J$M399@'69A;(( >EE7hgF8+F( MM( *+,,M*+,I(

.6A;:( ,>7,,F7FgG8,F( F7gEF7h,I8,+( I7Igg7F++8gg(

(
265(@'6?$#A65(?;(#69#$)")65(@6'(6'H;9"5%65(@d&:"#65(]P$(5$($9#P$9A';9((;#AP;:%$9A$(
$9()$5;''6::6(569(:65(5"HP"$9A$5j(

I,#S'$)#! I,'6%0%'6)#!
&W(*&#!PQ?P!

I,'6%0%'6)#!
&W(*&#!PQ?^!

I,'6%0%'6)#!
&W(*&#!PQ?`!

I,'6%0%'6)#!
&W(*&#!PQ?N!

=;';AN(.f>M(!"5A'6J";( >E7EFE8++( >h7E*,8++( +8++( +8++(

-P5#K$%(*+,,( ,,7FE>8I+( ,g7,*G8,+( +8++( +8++(

W6&"A;9M(1P'6A';95&"6MB")$%(( IEh7>g*8+*( +8++( +8++(

2"J$M399@'69A;( F>g7FG*8++( FIF7G,*8++( FF,7E+,8++( +8++(

1P'$q;(-MF+( EGF7GI+8++( I,h7+IF8++( ,*G7I,E8++(

(

1:(@'6?$#A6(1P'$q;(-MF+(?;(K;( 5")6(;@'6&;)6(@6'($:(@'6H';%;($P'6@$6(1P'$q;8(@$'6(
]P$);( @$9)"$9A$( :;( ;5"H9;#"N9( @'$5P@P$5A;'";( @6'( @;'A$( )$:( B!.37( 2;5( #"J';5( ]P$(
#695A;9($9($:(@'$5$9A$()6#P%$9A6(5$(&;5;9($9(:;(56:"#"AP)(@'$5$9A;);7(
(

?K?QKP B@U:GJBH@:J!:@!:\CBIHJ!EsD@BDHJ!

.6)65( :65( ;c65( 5$( '$;:"e;9( "94$'5"69$5( $9( $]P"@;%"$9A6( A`#9"#68( #69( $:( 6&L$A"46( )$(
;%@:";'8( '$964;'( 6( ;)]P"'"'( 9P$4;5( #;@;#");)$57( .';5( P965( ;c65( #69( JP$'A$5(
"94$'5"69$58( :65(;c65(*+,+8(*+,,(?(*+,*(5$(K;9(#;';#A$'"e;)6(@6'(&;L6(9"4$:( "94$'56'(
)$&")6( ;( ]P$( :;( #6%@;ca;( #P$9A;( #69( ;#AP;:%$9A$( #69( P9( 9"4$:( )$( $]P"@;%"$9A6(
;)$#P;)67(
(

I-,)*/-! PQQr! PQ?Q! PQ??! ^QOrOPQ?P!
.$''$965(?(#695A'P##"69$5( ghI7*+*( ghI7*+* ghI7*+* ,7+,E7h>E(

395A;:;#"69$5(.`#9"#;5( II+7Fg+ II+7Fg+ II+7Fg+( II+7Fg+(

T<'/,)C%()7-!%(=<=4%+%! G]"#^"_! G`G#`^a! J"_#aa_! JJ"#`O_!

=;]P"9;'";( *7+Eg7EhG( *7+G+7+Gg( *7,I,7gIG( *7,FF7>EF(

T<'/,)C%()7-!%(=<=4%+%( "#"Ob#abb! "#JO_#"_`! "#_G_#]`"! "#]]^#^^^!

YA"::;L$( ,+G7FGE( ,,+7h,,( ,,I7,E*( ,,I7G,F(

T<'/,)C%()7-!%(=<=4%+%( `^#J^G! `]#`J"! "^J#b`_! "^]#`O^!

[A';5("95A;:;#"69$5( ,7GGG( ,7GGG( ,7GGG( ,7GGG(

T<'/,)C%()7-!%(=<=4%+%( J"b! _^`! b^G! aO]!

=6&":";'"6( G*7+EE( G>7,>G( G>7gFI( G>7gFI(
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T<'/,)C%()7-!%(=<=4%+%( _O#]"a! ]"#Jab! ]_#a"a! ]a#"]O!

1]P"@65(@;';(@'6#$565()$(
"9J6'%;#"N9(

Ih7EGE( Fh7*>E( E,7+I>( E,7*EE(

T<'/,)C%()7-!%(=<=4%+%( JJ#^_O! J`#]^O! O]aJG! _"#b`a!

(

(

(

(

?K?QK^ B@U:GJBH@:J!BCDE!:3IG:@!<:3IG:J4J!I4GEBDBI4"4J>!
(
!$5)$( $:( ;c6( *7+,+8( 3YB.( 1%@'l9( K;( "94$'A")6( $9( A'$5( #6%@;ca;5( #P?;( ;#A"4");)( ?(
@'"9#"@;:$5(%;H9"AP)$5(5$()$5;''6::;9($9($:(;@;'A;)6(,7,,()$:(@'$5$9A$()6#P%$9A67(
2;5("94$'5"69$5('$;:"e;);5(K;9(5")6(:;5(5"HP"$9A$5j(
(

! M4%5<)%! R)',*(F! &#$#j( 0(%;'e6( )$( *+,+( 5$( '$;:"eN( P9;( "94$'5"N9( )$( g>+( $P'65(
]P$('$@'$5$9A;(P9;(@;'A"#"@;#"N9()$:(,gu*Fk()$(#;@"A;:7(

! MF>,=/*!R)',*(F!&#$#j(0(LP:"6()$(*+,*(5$('$;:"eN(P9;("94$'5"N9()$(*h+7+++($P'65(
]P$('$@'$5$9A;(P9;(@;'A"#"@;#"N9()$:(*,u*Ek()$(#;@"A;:7(

! 3<*-(*!MF%/<%!&#$#j(0(6#AP&'$()$(*+,*(5$('$;:"eN(P9;("94$'5"N9()$(F7F++($P'65(
]P$('$@'$5$9A;(P9;(@;'A"#"@;#"N9()$:(+uEhk()$(#;@"A;:7(
(
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\6'(6A'6(:;)68(395A"APA(Y9"47()$(B"l9#";("(.$#96:6Ha;(-707(A"$9$(#69#$)")6(P9(@'`5A;%6(
@;'A"#"@;A"46( @6'( 4;:6'( )$( *7>E+7+++( $P'65( ;( \:;5%";( <"6A$#K8( #P?;( )$46:P#"N9( $5AQ(
:"H;);( ;( :;( #695$#P#"N9( )$( 1<3.!0u5( @65"A"465( @6'( @;'A$( )$( :;( #6%@;ca;7( 1:( "%@6'A$(
H:6&;:()$($5A$(@'`5A;%6(@;'A"#"@;A"46(5$(K;(#69#$)")6($9(>(J;5$5j(

• ,7,G+7+++($P'65($9()"#"$%&'$(*+,,(
• Fg+7+++($P'65($9(LP9"6(*+,*(
• Fg+7+++($P'65($9(;H65A6(*+,*(

(

?K?? 5G:U:!":JDGBIDBY@!":T!FGCIH!":!JHDB:"4":J!I4GEBDBI4"4J!":!B@A:3B4K!
":JDGBIDBY@!":!T4J!D4G4DE:G[JEBD4J!Z!4DEBUB"4"!":!T4J!XBTB4T:J!DH@!
:X:DEH!JBF@BXBD4EBUH!:@!T4!U4THG4DBY@!H!JBEC4DBY@!":T!:3BJHGK!

(

(

9E99E9 BCDE!:3IG:@!JKTE)
(
3WX1=30(#695A"AP?N( :;($%@'$5;( 3YB.(1%@'l9($9(*+,+(#69( :;(%"5"N9()$(H$5A"69;'( :;5(
@;'A"#"@;#"69$5( %"96'"A;'";5( $9( 6A';5( $%@'$5;5( J6'%;9)6( :;( T19A$'@'$9$P'5K"@(
!"4"5"69U7(3YB.(1%@'$9(H$5A"69;(:;5($%@'$5;5()$(#;'Q#A$'("9)P5A'";:(6(#6%$'#";:($9(:;5(
]P$($:(K6:)"9H(@;'A"#"@;(;(A';4`5()$(5P(#;@"A;:7(
 
05a8()$5)$(P9(@P9A6()$(4"5A;($5A';A`H"#6(3YB.(1%@'l9(-7278(#69#$9A';'Q(:;5("94$'5"69$5(
)$:(H'P@6(]P$(@6)'Q9(#;9;:"e;'5$($9A'$(6A';58(;(A';4`5()$(:;5(5"HP"$9A$5(@65"&":");)$5(j((
(

! -@"9M6JJ(#'$;)65(@;';(;#$:$';'($:(@'6#$56()$($R@:6A;#"N9("9)P5A'";:(?(#6%$'#";:(
)$( ;:HP965( )$( :65( )$5#P&'"%"$9A65( '$;:"e;)65( @6'( 3YB.( -07( 2;( H$5A"N9( $(
"9)P5A'";:"e;#"N9()$(`5A65(5$('$;:"e;'Q9($9(#6:;&6';#"N9(#69($R@$'A65()$:(5$#A6'(
]P$(5$($9#;'HP$9()$:()$5;''6::6()$(9$H6#"6($9($5A;5(9P$4;5(#6%@;ca;57(

! \;'A"#"@;'( $9( :;( #'$;#"N9( ?( #'$#"%"$9A6( )$( 9P$4;5( "9"#";A"4;5( $%@'$5;'";:$5(
)$5;''6::;);5( @6'( $%@'$9)$)6'$5( ;L$965( ;:( H'P@67( 0( A';4`5( )$( P9;(
#6:;&6';#"N9( ]P$( PA":"#$( :;5( #;@;#");)$5( A$#96:NH"#;5( )$( ;%&658( &P5#;9)6(
H$9$';'( 5"9$'H";5( $9A'$( :;5( @;'A$5( #69( $:( J"9( )$( )$5;''6::;'( P9( @'6?$#A6(
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$%@'$5;'";:("9964;)6'7(2;("94$'5"N9(5$(#;9;:"e;'Q(;(A';4`5()$:(C69)6()$(B;@"A;:(
B696#"%"$9A67(

! B'$;#"N9( )$( $%@'$5;5( %"RA;5( #69( #6%@;ca;5( ]P$( 5$;9( #6%@:$%$9A;'";5(
A$#96:NH"#;%$9A$(;(3WX1=308()$5;''6::;9)6(9P$4;5(6@6'AP9");)$5()$(9$H6#"6(
H';#";5(;(:;(#'$;#"N9()$(5"9$'H";57(
(
(

B69( 3YB.( 1%@'l98( 5$( "9A$9A;( @6'( P9( :;)68( #'$;'( 5"9$'H";5( #69( :;( ;#A"4");)( )$((
Tq96t:$)H$()"4"5"69U()$(3WX1=308(;@6'A;9)6(9P$46(9$H6#"6(;($5A;()"4"5"N98(?(@6'(6A'6(
?($9($:(#;56()$(A$#96:6Ha;5(@'6@";58($L$'#"$9)6(%;?6'(#69A'6:(56&'$(:;(#6%$'#";:"e;#"N9(
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(

(

(

IbZECG:!5BHE:Db!JKTK!   
DC:@E4!":!I:G"B"4J!Z!F4@4@DB4J!<'%,#6>! PQ?Q! PQ??!
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H$5A"69$5(5P(4$9A;(?()"5A'"&P#"N9($9($:(%$'#;)67((
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5"5A$%;()$(H$5A"N9(%$)"6;%&"$9A;:(]P$(5$(;LP5A;(@:$9;%$9A$(;(:;(96'%;A"4;(4"H$9A$7(
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! 39#'$%$9A6( 5"H9"J"#;A"46( )$( :;( @;'A");( )$( .';95%"5"N9( )$:( B696#"%"$9A6(
)$5#69A;)6( $:( $J$#A6( )$( :;( CP9);#"N9( .'"@;'A"A;8( #P?;( @;'A");( @;';( *+,*( $5AQ(
;d9(@$9)"$9A$()$('$56:P#"N97(

! \'$5$9A;#"N9()$( :65('$5P:A;)65()$:(@'6?$#A6(!"5#M-#'$$9($9(]P$(5$()$A$#A;'69(
,F( #6%@P$5A65( #69( ;#A"4");)$5( 5P@$'"6'$5( ;( :65(%$)"#;%$9A65( )$( '$J$'$9#";(
@;';( #Q9#$'$5( )$(%;%;( ?( @'N5A;A;7( 15A65( '$5P:A;)65( K;9( 5")6( A';95J$'")65( ;(
\:;5%";(#69($:(6&L$A"46()$(4;:6';'(#PQ:$5()$($::65(@6)'a;9(@;5;'(;( :;( J;5$(@'$M
#:a9"#;7(

! B69(J$#K;(,I()$()"#"$%&'$()$(*+,*($:(56#"6(d9"#68(,WX1=30(3YB.(Z/[Y\8(K;(
'$;:"e;)6(?($:$4;)6(;(@d&:"#6(P9;(;%@:";#"N9()$(#;@"A;:(]P$( "9#:P?$(@'"%;()$(
$%"5"N98(?(]P$($9(A6A;:(;5#"$9)$(;(F++7+++Ñ8(5$Hd9($:(5"HP"$9A$()$A;::$j(
1:(#;@"A;:(5$(;P%$9A;($9(F,7>II($P'65(%$)";9A$(:;($%"5"N9()$(I++(;##"69$5()$(
,*G8>E($P'65()$(4;:6'(96%"9;:(?(,7,*,8EI($P'65()$(@'"%;()$($%"5"N9(@6'(#;);(
P9;7(1:(A"@6()$($%"5"N9($5()$(,7*F+($P'65(@6'(;##"N97(1:("%@6'A$(A6A;:()$(
@'"%;()$($%"5"N9(;5#"$9)$(;(IIG7EFE($P'657(B695$#P$9#";()$(:6(;9A$'"6'8($:(
#;@"A;:($5()$(,7gE+7+Fh8*+($P'658()"4")")6($9(I++(;##"69$5()$(,*G8>E($P'65(
)$(4;:6'(96%"9;:(#;);(P9;()$($::;57(

 
0( >+( )$( 5$@A"$%&'$( )$( *7+,*8( $:( "%@6'A$( 9$A6( )$( :;( #"J';( )$( 9$H6#"65( ;5#$9)"N( ;(
*7+FI7IGg( $P'65( ?( :65( A';&;L65( '$;:"e;)65( @6'( :;( $%@'$5;( @;';( 5P( "9%64":"e;)6(
A6A;:"e;'69(,7I*I7+++($P'65(#69(P9('$5P:A;)6()$($R@:6A;#"N9()$(IEG7G+h($P'657(19($:(
;@;'A;)6(,7,g()$:(@'$5$9A$()6#P%$9A6( 5$(@'$5$9A;9( :65($5A;)65( J"9;9#"$'65(;(>+()$(
5$@A"$%&'$()$(*+,*7(
!
[&#P"K),&3&/-'(&K)&')*<=>)8%1,Z')
(
19($:(;c6(*+,*8(#;&$()$5A;#;'(:;5(5"HP"$9A$5(6@$';#"69$5(#6'@6';A"4;5j(

! 19A'$H;()$(:;(5$HP9);(@;'A$()$:(@'`5A;%6(@;'A"#"@;A"46(;(\:;5%";(@6'(4;:6'()$(
,7,G+7+++($P'657(

! 19A';);($9($:(%$5()$(964"$%&'$8()$(P9(9P$46("94$'56'($9($:(#;@"A;:()$(\:;5%";((
#69(P9()$5$%&6:56()$(*7>++7+++($P'657(
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! 19A';);($9($:(#;@"A;:()$(\K?AP'$(<"6A$#K(@6'(4;:6'()$(*h+7+++($P'65(
! 19A';);($9(#;@"A;:()$(19$%#$(\K;'%;(@6'(4;:6'()$(F7I++($P'65(
! B69(J$#K;(,I()$()"#"$%&'$()$(*+,*($:(56#"6(d9"#68(,WX1=30(3YB.(Z/[Y\8(K;(

'$;:"e;)6( ?( $:$4;)6( ;( @d&:"#6( P9;( ;%@:";#"N9( )$( #;@"A;:( @6'( P9( "%@6'A$( )$(
>hF7+++Ñ7(B695$#P$9#";()$(:6(;9A$'"6'8($:(#;@"A;:($5()$(>hG7+++($P'658()"4")")6(
$9( >hG7+++( @;'A"#"@;#"69$5( 56#";:$5( )$( ,( $P'6( )$( 4;:6'( 96%"9;:( #;);( P9;( )$(
$::;57(

La actividad de la compañía ha sido poco significativa hasta el momento. 19( $:(
;@;'A;)6(,7,g()$:(@'$5$9A$()6#P%$9A6( 5$(@'$5$9A;9( :65($5A;)65( J"9;9#"$'65(;(>+()$(
5$@A"$%&'$()$(*+,*7(
 
 
[&#P"K),&3&/-'(&K)&')*<=>)8K1-.K)
 
19($:(;c6(*+,*8(#;&$()$5A;#;'(:;5(5"HP"$9A$5(6@$';#"69$5(#6'@6';A"4;5j(
(

! B69(J$#K;(,I()$()"#"$%&'$()$(*+,*($:(56#"6(d9"#68(,WX1=30(3YB.(Z/[Y\8(K;(
'$;:"e;)6( ?( $:$4;)6( ;( @d&:"#6( P9;( ;%@:";#"N9( )$( #;@"A;:( @6'( P9( "%@6'A$( )$(
,+7+++Ñ7(B695$#P$9#";()$(:6(;9A$'"6'8($:(#;@"A;:($5()$(,>7+++($P'658()"4")")6($9(
,>7+++(@;'A"#"@;#"69$5(56#";:$5()$(,($P'6()$(4;:6'(96%"9;:(#;);(P9;()$($::;57(

(
La actividad de la compañía ha sido poco significativa hasta el momento. 19( $:(
;@;'A;)6(,7,g()$:(@'$5$9A$()6#P%$9A6( 5$(@'$5$9A;9( :65($5A;)65( J"9;9#"$'65(;(>+()$(
5$@A"$%&'$()$(*+,*7 
 
?K?` IG:UBJBH@:J!Z!:JEB34DBH@:J!":!D4GcDE:G!@C3sGBDH!JH5G:!B@FG:JHJ!Z!

DHJE:J!XCECGHJK!
(
!$&")6(;(]P$(3WX1=30($9($:(%6%$9A6(]P$(56:"#"A;(:;("9#6'@6';#"N9()$(5P5(;##"69$5(;:(
=0<M118( )"5@69$( )$( "9J6'%;#"N9( '$:;A"4;( ;( )65( $L$'#"#"65( #6%@:$A658( 96( @'$5$9A;(
$5A"%;#"69$5(J"9;9#"$';5()$($L$'#"#"65(JPAP'657(
(
W6( 6&5A;9A$8( :;( #6%@;ca;( $5A"%;( ]P$( $9( $:( $L$'#"#"6( *7+,*( $:( H'P@6( #6956:");)68(
J6'%;)6( @6'( :;5( #6%@;ca;5( )$A;::;);5( $9( $:( ;@;'A;)6( ,7,g7,8( A$9)'Q( P9;( #"J';( )$(
"9H'$565(]P$(@6)'a;(;:#;9e;'(:65(F7,hF7+++($P'658(#"J';(]P$("9#:P?$($:("%@6'A$(9$A6()$(
:;( #"J';( )$( 9$H6#"658( :;( 4;'";#"N9( )$( $R"5A$9#";58( :65( A';&;L65( @;';( $:( ;#A"46( ?( 6A'65(
"9H'$565()$($R@:6A;#"N97(1::6(5P@69)'Q(P9('$5P:A;)6()$5@P`5()$("%@P$5A65()$(hF+7+++(
$P'65(;@'6R"%;);%$9A$7(
!"#K6( "%@6'A$( 5P@69$(P9( "9#'$%$9A6()$8( ;@'6R"%;);%$9A$($:( h8Fk( '$5@$#A6($:( ;c6(
;9A$'"6'7( 2;5( @'"9#"@;:$5( 4;'";#"69$5( '$5@$#A6( :;5( #"J';5( ;( >+( )$( 5$@A"$%&'$( )$( *+,*(
%65A';);5( $9( $:( @P9A6( ,7,g7,8( 4"$9$9( ););5( @6'( :;( '$4"5"N9( )$( :;5( @;'A");5( )$( 3m!(
5P5#$@A"&:$5()$(;#A"4;#"N9(?(@6'(:;(#69A;&":"e;#"N9()$:(#'`)"A6(J"5#;:8(@6'(P9("%@6'A$()$(
;@'6R"%;);%$9A$(E++7+++Ñ7(2;5(@;'A");5()$(3m!(]P$(5$("9#:P?$9($9(T.';&;L65(@;';($:(
;#A"46U(569(@'64"5"69;);5(%$95P;:%$9A$(%$)";9A$($5A"%;#"69$5(%P?(#695$'4;)6';57(
0:( #"$''$( )$:( $L$'#"#"68( :;( B6%@;ca;( '$;:"e;( P9;( '$4"5"N9( @6'%$96'"e;);( ?( ;LP5A;( :;(
)"J$'$9#";7(
(
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?K?N B@XHG34DBY@!G:T4EBU4!4!THJ!4"3B@BJEG4"HG:J!Z!4TEHJ!"BG:DEBUHJ!":!
B@A:3B4!

 
 
?K?NK? D4G4DE:G[JEBD4J! ":T! YGF4@H! ":! 4"3B@BJEG4DBY@! <:JEGCDECG48!

DH3IHJBDBY@8!"CG4DBY@!":T!34@"4EH!":!THJ!4"3B@BJEG4"HG:J>!
 
?K?NK?K?=(G'9%2-$*1(!'6)-)%)-,*-!/'2!D#(6'u#!/'!4/&*(*6),-$*1(K!
(
1:(B695$L6()$(0)%"9"5A';#"N9(5$(#6%@69$(@6'(P9(%a9"%6()$(A'$5(S>V(?(P9(%QR"%6()$(
S,>V(%"$%&'658(5$Hd9(@'$4`($:(;'Aa#P:6(,>()$(:65(15A;APA65(56#";:$57(
\6'(5P(@;'A$8($:(;'Aa#P:6(,I()$(:65(15A;APA65(56#";:$5($5A;&:$#$(]P$(:;()P';#"N9()$:(#;'H6(
)$(#695$L$'6($5()$(#"9#6( SFV(;c657( 2;( bP9A;(Z$9$';:(@P$)$(#$5;'(;( :65( #695$L$'65($9(
#P;:]P"$'(A"$%@6()$(;#P$')6(#69(:6(@'$4"5A6($9(:;(2$?()$(-6#"$);)$5()$(B;@"A;:7(
(
1:( #;'H6( )$( ;)%"9"5A';)6'( $5( H';AP"A6( #69J6'%$( :6( @'$4"5A6( $9( $:( ;'Aa#P:6( ,F( )$( :65(
15A;APA65()$(#695A;9A$('$J$'$9#";7(W6(6&5A;9A$8()"#K6(@'$#$@A6('$#696#$(:;(@65"&":");)(
)$('$A'"&P"'(;(:65(#695$L$'65($9(#;56(]P$()$5;''6::$9(JP9#"69$5($L$#PA"4;5()"5A"9A;5()$((
:;5(@'6@";5()$(0)%"9"5A';)6'7(19(5P(#;568()"#K;('$A'"&P#"N9(#695"5A"'Q($9(P9;(#;9A");)(
J"L;(]P$()$A$'%"9$(:;(bP9A;(Z$9$';:(@;';(#;);($L$'#"#"67(
(
19(#P;9A6(;( :;()$5"H9;#"N9()$( :65(#;'H65($9($:(5$96()$:(B695$L68($:(;'Aa#P:6(,E()$( :65(
15A;APA65( 56#";:$5( @'$4`( :;( )$5"H9;#"N9( )$( P9( \'$5")$9A$( ?8( 5"( 5$( ;#6');5$8( :;( )$( P9(
f"#$@'$5")$9A$8( ;( J"9( )$( ]P$( 5P5A"AP?;( ;:( @'"%$'6( $9( #;56( )$( 4;#;9A$8( ;P5$9#";( 6(
$9J$'%$);)7(05"%"5%68(5$(@'$4`( :;()$5"H9;#"N9()$(P9(-$#'$A;'"6(?8(5"(5$(;#6');5$8( :;(
)$( P9( f"#$5$#'$A;'"68( ]P"$9( 5P5A"AP"'Q( ;:( @'"%$'6( $9( #;56( )$( 4;#;9A$8( ;P5$9#";( 6(
$9J$'%$);)7( \;';( 5$'( 96%&';)6( \'$5")$9A$( 6( f"#$@'$5")$9A$( 5$'Q( 9$#$5;'"6( ]P$( :;(
@$'569;()$(]P$(5$(A';A$(5$;(%"$%&'6(()$:(B695$L6()$(0)%"9"5A';#"N97(!"#K;(#69)"#"N9(
)$(%"$%&'6()$:(B695$L6()$(0)%"9"5A';#"N9(96(5$($R"H$(@;';(5$'()$5"H9;)6($9($:(#;'H6(
)$(-$#'$A;'"6(6(f"#$5$#'$A;'"67(
(
19(:6('$:;A"46(;(:;5('$H:;5()$(JP9#"69;%"$9A6()$:(B695$L6()$(0)%"9"5A';#"N98($:(;'Aa#P:6(
,h()$(:65(15A;APA65('$#6H$9(:;5(5"HP"$9A$5j(

M 2;( J;#P:A;)()$( #6946#;'( :;5( 5$5"69$5()$:(B695$L6( #6''$5@69)$(;:(\'$5")$9A$(6(
]P"$9(K;H;(5P5(4$#$57(

M 1:(B695$L6()$&$'Q('$P9"'5$(5"(:6(56:"#"A;(P9(B695$L$'67(19(A;:(#;568($:(\'$5")$9A$(
K;&'Q( ($J$#AP;'( :;(#6946#;A6'";(#6''$5@69)"$9A$($9(P9(@:;e6()$(]P"9#$()a;5(;(
@;'A"'( )$( :;( 56:"#"AP)( )$:( #695$L$'67( -"( $:( \'$5")$9A$( 96( #6946#;5$( $9( )"#K6(
@:;e68($:(#695$L$'6(56:"#"A;9A$(@6)'Q($J$#AP;'(:;(#6946#;A6'";()"'$#A;%$9A$7(

M -69( 4Q:");5( :;5( 5$5"69$5( )$:( B695$L6( 5"9( @'$4";( #6946#;A6'";( #P;9)68( $5A;9)6(
'$P9")65(A6)65(5P5(%"$%&'658()$#");9(@6'(P9;9"%");)(#$:$&';'(5$5"N97(

M 1:( B695$L6( )$( 0)%"9"5A';#"N9( ]P$);'Q( 4Q:");%$9A$( #695A"AP")6( #P;9)6(
#69#P'';9(;(:;('$P9"N9(:;(%;?6'a;(;&56:PA;()$(5P5(%"$%&'657(

M 1:( \'$5")$9A$( ;&'$( :;5( 5$5"69$58( )"'"H$( :;5( )"5#P5"69$58( #69#$)$( :;( @;:;&';( ?(
J;#":"A;(:;5(96A"#";5($("9J6'%$5(#6''$5@69)"$9A$57(

M 265( ;#P$')65( 5$( ;)6@A;9( @6'( %;?6'a;( ;&56:PA;( )$( :65( B695$L$'658( ;( 5;:46(
%;?6'a;(5P@$'"6'(@'$4"5A;($9(:;(2$?()$(-6#"$);)$5()$(B;@"A;:7(



!"#$%&'(")*'+",%-(./")0&).'#",1",-#.2')-3)456788)0&)9:;84*5)*<=>)?@A<BC)DE5E     
 

  83 

M 2;(46A;#"N9()$( :65(;#P$')65(@6'($5#'"A6(?( 5"9( 5$5"N9( 5$'( 4Q:");( #P;9)6(9"9Hd9(
B695$L$'6(5$(6@69H;(;($5A$(@'6#$)"%"$9A67(

M 1:( B695$L6( )$( 0)%"9"5A';#"N9( @6)'Q( )$5"H9;'( B6%"5"69$5( 1L$#PA"4;5( 6( P96( 6(
%Q5( B695$L$'65( !$:$H;)657( 2;( )$5"H9;#"N9( )$( :65( #695$L$'65( ]P$( K;?;9( )$(
6#P@;'(A;:$5(#;'H65(@'$#"5;'Q(:65(46A65(;((J;46'()$(:;5()65(A$'#$';5(@;'A$5()$(:65(
%"$%&'65( )$:( B695$L6( ?8( @;';( 5P( $J"#;#";8( :;( "95#'"@#"N9( $9( $:( /$H"5A'6(
=$'#;9A":7(19(9"9Hd9(#;56(@6)'Q()$:$H;'5$(:;(J;#P:A;)()$('$9)"#"N9()$(#P$9A;5(
)$( :;( H$5A"N9( 56#";:( ?( :;( @'$5$9A;#"N9( )$( &;:;9#$5( ;( :;( bP9A;( Z$9$';:8( 9"( :;5(
J;#P:A;)$5( ]P$( `5A;( #69#$);( ;:( B695$L68( 5;:46( ]P$( JP5$5( $R@'$5;%$9A$(
;PA6'"e;)6(@6'($::;7(

(
!$( ;#P$')6( #69( :6( "9)"#;)6( $9( $:( ;@;'A;)6( >7,8( A"AP:;)6( T39J6'%;#"N9( 56&'$( $:( &P$9(
H6&"$'96(#6'@6';A"46U8($:(B695$L6()$(0)%"9"5A';#"N98($9(5P(5$5"N9()$(*>()$(964"$%&'$(
)$(*+,*8( ;@'6&N(P9(/$H:;%$9A6()$(B695$L6()$(0)%"9"5A';#"N9(]P$()$5;''6::;8( $9( :6(
%$9$5A$'8(:;5(;9A$'"6'$5('$H:;5()$(JP9#"69;%"$9A67((
!
?K?NK?KP=(D#&0#6*$*1(!-$)%-2!/'2!D#(6'u#!/'!4/&*(*6),-$*1(K!
(
1:(;#AP;:(B695$L6()$(0)%"9"5A';#"N9()$(:;(-6#"$);)8($5AQ(#6%@P$5A6(@6'(5$"5(%"$%&'65(
)$( :65( #PQ:$5( A'$5( '$;:"e;9( JP9#"69$5( $L$#PA"4;5( ?( A'$5( ;#Ad;9( #6%6( #695$L$'65(
"9)$@$9)"$9A$57(265(%"$%&'65()$:(B695$L6()$(0)%"9"5A';#"N98(;(:;(J$#K;()$:(@'$5$9A$(
!6#P%$9A68(569(:65(5"HP"$9A$5j(

D#(6'u',#! D-,9#! D-,7$)',!/'2!$-,9#! X'$L-!/'!:;0*,-$*1(!

b65$@(B;5A$::5(<6:";'A(
\'$5")$9A$(?(B695$L$'6(
!$:$H;)6(

1L$#PA"46( *hM+EM*+,E(

!;4")(B65(Z;'#";(
f"#$M\'$5")$9A$(?(
B695$L$'6(!$:$H;)6(

1L$#PA"46( *hM+EM*+,E(

B;':$5(15A`4$e(B6%@;9?( f6#;:( 1L$#PA"46( *hM+EM*+,E(

ZP"::$%(bP9?$9A(0'H"%69( f6#;:( 39)$@$9)"$9A$( *>M,,M*+,h(

09A69"6(=;9P$:(0'#6(.6''$5(
-$#'$A;'"6()$:(B695$L6()$(
0)%"9"5A';#"N9(

39)$@$9)"$9A$( *hM+EM*+,h(

!;9"$:(-$:4;(<PAL65;(
f"#$M-$#'$A;'"6()$:(
B695$L6()$(0)%"9"5A';#"N9(

39)$@$9)"$9A$( *hM+EM*+,E(

(

0( #69A"9P;#"N9( 5$( '$#6H$( :;( A';?$#A6'";( ?( $:( @$'J":( @'6J$5"69;:( )$( :65( %"$%&'65( )$:(
B695$L6()$(0)%"9"5A';#"N97(
!
_#6'0!D-6)'226!5#2*-,)!
CP9);)6'8( B695$L$'6( !$:$H;)6( ?( !"'$#A6'( Z$9$';:( )$( 3WX1=30( )$5)$( ,ggh(
S;9A$'"6'%$9A$(:6(JP$()$(395A"APA(Y9"47()$(B"l9#";("(.$#96:6Ha;(-707V7(!6#A6'(BP%(2;P)$(
?( :"#$9#";)6($9(]Pa%"#;(6'HQ9"#;(@6'( :;(Y9"4$'5");)()$(<;'#$:69;7(\65AM)6#A6';)6($9(
5a9A$5"5(6'HQ9"#;(@6'(:;(Y9"4$'5");)()$(B;:"J6'9";8(<$'q$:$?7((
!$:( ;c6( ,gGg( ;:( ,ggh( JP$( @'6J$56'( )$:( !$@;'A;%$9A6( )$( C;'%;#6:6Ha;( ?( _Pa%"#;(
.$';@`PA"#;($9(:;(C;#P:A;)()$(C;'%;#";()$((:;(Y9"4$'5");)()$(<;'#$:69;7(!P';9A$($5A$(
@$'"6)6( A;%&"`9(;#APN(#6%6(;5$56'($RA$'96($5@$#";:"e;)6($9(5$'4"#"65( A`#9"#65(@;';(
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&:"9);L$(@6'(:;(]P$(5"()P';9A$($:(@$'"6)6()$(F(;c65()$5)$($:("9"#"6()$(:;('$:;#"N9(:;&6';:8(
3WX1=30( '6%@$( P9":;A$';:%$9A$( $:( #69A';A6( :;&6';:8( 96( 5"$9)6( )"#K6( )$5@")6( @6'(
#;P5;(@'6#$)$9A$8(:;("9)$%9"e;#"N9(#6''$5@69)"$9A$(5$'Q()$(IF()a;5(@6'(;c6(A';&;L;)6(
#69(P9(%a9"%6()$(,F7+++($P'657(265(#"9#6(;c65(5$(#P%@:"'Q9($:(*E()$(;&'":()$:(*+,E7((
2;( 56#"$);)( A"$9$( #69#$)");( 6A';( #:QP5P:;( )$( &:"9);L$( #P?65( &$9$J"#";'"65( 569( :65(
A';&;L;)6'$5()$( 3WX1=30(]P$(;( J$#K;()$(,()$($9$'6()$:(*+,*(@65$?$';9(@6'( 5a(6( 5P(
#N9?PH$(;##"69$5()$( 3WX1=308()"5@69)'Q9($9(#;56()$()$5@")6()$(P9;( "9)$%9"e;#"N9(
)$(IF()a;5(@6'(;c6(A';&;L;)6(5"9(:a%"A$()$(;c65(@;';($:(#N%@PA6()$:("%@6'A$(S#;56()$(
5$'(:;(:$H"5:;#"N9(H$9$';:(%Q5(J;46';&:$(;(`5A658(5$(;@:"#;'a;($9($5A$(#;56(:;(:$H"5:;#"N9(
H$9$';:V7( !"#K;( #:QP5P:;( 96( 5$( ;@:"#;'Q( ;( &;L;5( ( 46:P9A;'";58( )$5@")65( )"5#"@:"9;'"65( 6(
#69)P#A;5( )$5:$;:$5( #6%6j( J":A';#"69$5( )$( "9J6'%;#"N9( #69J")$9#";:8( A';&;L;'( @;';( :;(
#6%@$A$9#";(5"9(;PA6'"e;#"N98($A#7(
(
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(

(

?K?e :3IT:4"HJK!@]3:GH!EHE4T8!D4E:FHG[4J!Z!"BJEGB5CDBY@!F:HFGcXBD4!
(
0(>,()$(6#AP&'$()$:(*+,*( :;( -6#"$);)(#69A;&;(#69(II($%@:$;)65()"5A'"&P")65($9( :65(
H'P@65(@'6J$5"69;:$5(]P$(5$("9)"#;9($9(:;(5"HP"$9A$(A;&:;j(
(

J#$*'/-/! 42)-!
"*,'$$*1(! 4/&*(*6),-$*1(! D#&',$*-2!! Ei$(*$-! 5'$-,*#6!

3WX1=30(3YB.(Z'6P@(-0( +( ,( +( +( +(
3YB.(-0( F( F( g( *+( I(

E#)-2! N! e! r! PQ! `!
(
2;5(Q'$;5()$(;)%"9"5A';#"N98(#6%$'#";:(?(A`#9"#;("9#:P?$9(:65(%"$%&'65()$()"'$##"N9()$(
$5A;5(Q'$;5(]P$(96($5AQ9("9#:P")65($9($:(H'P@6()$(0:A;(!"'$##"N9(@$'6(]P$(#695A;9($9($:(
6'H;9"H';%;()$(3WX1=30()$5#'"A6($9($:(@P9A6(,7h7*7(
(
3WX1=30()"5@69$()$()65(#$9A'65()$(A';&;L68(P96(@'"9#"@;:(?(5$)$()$:(H'P@6($9(=6::$A(
)$:( f;::l5( ?( P9;( J":";:( $9( $:( \;']P$( .$#96:NH"#6( )$( =;)'")( $9( .'$5( B;9A657( 2;(
)"5A'"&P#"N9($9A'$(:65(B$9A'65($5(:;(5"HP"$9A$j(
(

D'(),#! :&02'-/#6!

=6::$A()$:(f;::l5( I+(
.'$5(B;9A65( I(
(
(
1R"5A$( A;%&"`9( P9;( )"5A'"&P#"N9( %P?( @;'"A;'";( @6'( H`9$'6( )$5A;#;9)6( :;( ;%@:";(
@'$5$9#";(J$%$9"9;7(
(

Fi(',#! :&02'-/#6!

r6%&'$5( ,g(
=PL$'$5( *F(
(
(
19(:6(]P$(5$('$J"$'$(;(:;(#;:"J"#;#"N9(@'6J$5"69;:($9(#P;9A6(;(9"4$:(J6'%;A"46()$:($]P"@6(
KP%;96()$(:;(-6#"$);)8(@P$)$(#;:"J"#;'5$()$(;:A6j(
(

X#,&-$*1(! :&02'-/#6!

!6#A6';)65( G(
=;5A$'$5(?(\65AH';)65( ,I(
2"#$9#";)65(^(!"@:6%;)65( ,,(
C6'%;#"N9(@'6J$5"69;:(^(B"#:65(J6'%;A"465(^(
<;#K"::$';A6( ,,(
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(

(

?K?h 4DDBH@BJE4J! IGB@DBI4T:J! DH@! I4GEBDBI4DBY@! JCI:GBHG! 4T! Nv! ":T!
D4IBE4T8!B@DTCZ:@"H!@w!":!4DDBH@:J!Z!IHGD:@E4_:!JH5G:!:T!D4IBE4TK!

(
1:( 9d%$'6()$( ;##"69"5A;5( )$( 3WX1=30($5()$(,*I(]P$(@65$$9(P9( A6A;:( )$( *+7gIE7EEg(
;##"69$5($%"A");5(#69(P9(4;:6'(96%"9;:()$(+u,+($P'65^;##"N97(
(
1R"5A$9(d9"#;%$9A$()65(;##"69"5A;5(]P$(5P@$';9($:(Fk()$(#;@"A;:(?(]P$(5$()$A;::;9(;(
#69A"9P;#"N9j(
(

4$$*#(*6)-! @w!/'!-$$*#('6! v!-$$*#('6!

15#6:;(-;9A(Z$'4;5"(-7B7B727( ,+7I*I7>*+( Iguhhk(
b65$@(B;5A$::5(<6:";'A( *7*>+7F++( ,+uEFk(
(
(
265(;##"69"5A;5(@'"9#"@;:$5()$(:;(B6%@;ca;(96(A"$9$9()"5A"9A65()$'$#K65()$(46A6(]P$($:(
'$5A6()$(;##"69"5A;5()$(3WX1=307(.6);5( :;5(;##"69$5('$@'$5$9A;A"4;5()$:(#;@"A;:(56#";:(
)$(:;(1%@'$5;(@$'A$9$#$9(;(P9;(d9"#;(#:;5$(?(5$'"$8(?(#69J"$'$9(;(5P(A"AP:;'(:65(%"5%65(
)$'$#K65( ?( 6&:"H;#"69$57( 1:( #;@"A;:( 56#";:( 5$( $9#P$9A';( a9A$H';%$9A$( 5P5#'"A6( ?(
)$5$%&6:5;)67(
2;($5A'P#AP';(;##"69;'";:()$:(H'P@6($5(:;(5"HP"$9A$j(
(

4$$*#(*6)-6! @V&',#!/'!-$$*#('6! v!/'2!$-0*)-2!

,( ,+7I*I7>*+( Iguhh(k(
,( *7*>+7F++( ,+uEF(k(
,( G*,7+hF( >ug*(k(
F( ,7g>G7hhF( gu*E(k(
,+( *7IE>7FhF( ,,uhE(k(
,+E( >7+EG7I*I( ,IuEF(k(
! PQKr`eKeer! ?QQ!v!
(
1:(;##"69"5A;(#69(P9(%;?6'(@6'#$9A;L$()$(:;(-6#"$);)(@65$$(P9(Iguhhk()$(:;(%"5%;7(1:(
5"HP"$9A$(;##"69"5A;(@65$$(P9(,+uEFk()$(:;(-6#"$);)7(
(
(
(
(
(
(
(
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(
(
?K?o B@XHG34DBY@!G:T4EBU4!4!HI:G4DBH@:J!UB@DCT4"4J!
(
H0',-$*#('6!'(),'!?@A:3B4!BCDE!FGHCI!S!BCDE!
!
,WX1=30(3YB.(Z/[Y\8(K;(J;#AP';)6(;(3YB.($9(#69#$@A6()$(5$'4"#"65()$('$#$@#"N9(?()$(
56@6'A$(:65(5"HP"$9A$5("%@6'A$5j(

o *F7>,,($P'65(S3f0("9#:P")6V($9(*+,,(
o *I7I,+($P'65(S3f0("9#:P")6V($9(*+,*(;(>+()$(5$@A"$%&'$(

!
!
H0',-$*#('6!'(),'!?@A:3B4!BCDE!9,#%0!S!BCDE!:&0,n(!
!
0( J"9;:$5( )$:( *+,,( ,WX1=30( 3YB.( Z/[Y\( #69#$)"N( ;( 3YB.( 1%@'l9( P9( @'`5A;%6(
@;'A"#"@;A"46(@6'(4;:6'()$(>7+++($P'657!
!
!
H0',-$*#('6!'(),'!I2-6&*-!S!BCDE!
(
0(J"9;:$5()$:(*+,,(3YB.(#69#$)"N(;(\:;5%";(P9(@'`5A;%6(@;'A"#"@;A"46(@;';($:(@;H6()$(
:;( :"#$9#";( $( "9"#"6( )$( 5P5( ;#A"4");)$57( 0( >+( )$( 5$@A"$%&'$( )$:( *+,*( $:( 4;:6'( )$:(
@'`5A;%6(;5#$9)a;(;(*7>EF7,,I($P'657(1:(#;@"A;:()$:(@'`5A;%6(5$()$46:4$'Q(;(%$)");(
]P$(\:;5%";($%@"$#$(;(H$9$';'(J:PL65()$(#;L;(@65"A"4657(
(
3YB.(K;(J;#AP';)6(;(\:;5%";($9(#69#$@A6()$(A';95J$'$9#";(A$#96:NH"#;j(

o ,7,G+7+++($P'65(S3f0("9#:P")6V($9(*+,,(
o ,7,G+7+++($P'65(S3f0("9#:P")6V($9(*+,*(;(>+()$(5$@A"$%&'$(

(
n($9(#69#$@A6()$()$5;''6::6(&;L6(#69A';A6j(

o Fh7IIh($P'65(S3f0("9#:P")6V($9(*+,,(
o *+>7Fgg($P'65(S3f0("9#:P")6V($9(*+,*(;(>+()$(5$@A"$%&'$(

(
(
H0',-$*#('6!'(),'!BCDE!S!BCDE!:&0,n(!
!
19( bP9"6( )$:( *+,*( 3YB.( K;( #69#$)")6( P9( @'`5A;%6( @;'A"#"@;A"46( ;( 3YB.( 1%@'l9( @6'(
4;:6'()$(,>+7+++($P'657(
(
19( 6#AP&'$( )$:( *+,*( 3YB.( J;#AP'N( P9( "%@6'A$( )$( E7F>I( $P'65( S3f0( "9#:P")6V8( @6'( :65(
A';&;L65('$;:"e;)65(@;';(3YB.(1%@'l9($9('$:;#"N9(;(5P("94$'5"N9($9(#;@"A;:(;(A';4`5()$(
5$'4"#"65($9($5@$#"$(@;';(19$%#$8(-727(
(
(
(
(
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(
H0',-$*#('6!'(),'!BCDE!S!:6$#2-!J-()!F',.-6*!
(
3YB.( K;( J;#AP';)6( K;5A;( >+( )$( 5$@A"$%&'$( )$( *7+,*( ;( :;( 15#6:;( -;9A( Z$'4;5"( $9(
#69#$@A6()$(5$'4"#"65()$(J6'%;#"N9(:65(5"HP"$9A$5("%@6'A$5j(

o ,*7IEG($P'65(S3f0("9#:P")6V($9(*+,,(
o ,>7gF>($P'65(S3f0("9#:P")6V($9(*+,*(;(>+()$(5$@A"$%&'$(

(
15#6:;(-;9A(Z$'4;5"(K;(J;#AP';)6(;(3YB.($9(#69#$@A6()$(5$'4"#"65()$(J6'%;#"N9(*+7*,I(
$P'65(S3f0("9#:P")6V()P';9A$($:(;c6(*+,*7(
(
H0',-$*#('6!'(),'!BCDE!S!ILS)%,'!
!
3YB.(K;(J;#AP';)6(;(\K?AP'$($9(#69#$@A6()$(5$'4"#"65()$(J6'%;#"N9(>7EhI($P'65(S3f0(
"9#:P")6V()P';9A$($:(;c6(*+,*7(
(
(

?K?r B@XHG34DBY@!XB@4@DB:G4!

(

1:(@'$5$9A$(;@;'A;)6(5$("9#6'@6';(:;("9J6'%;#"N9(J"9;9#"$';('$:;A"4;(;(:;5($%@'$5;5()$:(
H'P@6j( ,WX1=30( 3YB.( Z'6P@( -7078( 395A"APA( Y9"47( )$( B"l9#";( "( .$#96:6Ha;( -7078( 3YB.(
1%@'l9(-727(?(3YB.(15@;"5(-727(
265($5A;)65(J"9;9#"$'65(5$(@'$5$9A;9(;(>,()$()"#"$%&'$()$(*+,+(?(;(>,()$()"#"$%&'$()$(
*+,,7((
265($5A;)65(J"9;9#"$'65("9A$'%$)"65(5"9(;P)"A;'()$:($L$'#"#"6(*7+,*(5$(@'$5$9A;9(;(>+()$(
5$@A"$%&'$7(
(
-$(%P$5A';9(A;%&"`9( :65($5A;)65(J"9;9#"$'65()$( 395A"APA(Y9"47()$(B"l9#";( "(.$#96:6Ha;(
-707(;(>,()$()"#"$%&'$(*++g8(96(5"$9)6(@65"&:$(@;';($:( '$5A6()$(56#"$);)$5()$&")6(;(
]P$(`5A;5(96($5A;&;9(;d9(#695A"AP");57(
(
2;5(BP$9A;5(09P;:$5()$(A6);5(:;5(#6%@;ca;58(;5a(#6%6(:65("9J6'%$5()$(;P)"A6'a;(@;';(
:;5($%@'$5;5(,WX1=30( 3YB.(Z/[Y\(-707( $( 395A"APA(Y9"47()$(B"l9#";( "( .$#96:6Ha;( -707(
@;';( :65( @$'"6)65( #$'';)65( ;9A$5( %$9#"69;)658( 5$( "9#6'@6';9( #6%6( 09$R6( 3( )$:(
@'$5$9A$(!6#P%$9A67((
265($5A;)65(J"9;9#"$'65("9A$'%$)"65(;(J$#K;(>+()$(5$@A"$%&'$(*+,*(5$("9#6'@6';9($9($:(
09$R6( 33( )$:( @'$5$9A$( !6#P%$9A67( !"#K65( 15A;)65( C"9;9#"$'65( #6''$5@69)$9( ;( :;(
$%@'$5;(T"9)"4")P;:U(?(96(;:(TH'P@6(#6956:");)6U7(3WX1=308(@'$5$9A;'Q(5P5('$5P:A;)65(
#6956:");)65()$:(H'P@6(;P)"A;)65(;:(#"$''$()$:($L$'#"#"6(*+,*7(
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(
(

?K?rK? DC:@E4!":!IsG"B"4J!Z!F4@4@DB4J!
 
B@A:3B4!BCDE!F,#%0!JK4K!

(

?@A:3B4!BCDE!FGHCI!JK4K!
( ( (DC:@E4!":!I:G"B"4J!Z!F4@4@DB4J!<x>! PQ?Q! PQ??! ^QOQrOPQ?P!

3%@6'A$(9$A6()$(:;(#"J';()$(9$H6#"65( ,7EF+( ,g7G++( *,7IF+(
0@'64"5"69;%"$9A65( +( +( M,gg(
[A'65(39H'$565()$($R@:6A;#"N9( +( +(

(Z;5A65()$(\$'569;:( MhIh( M,h7h,,( M,*7+g,(
[A'65(H;5A65()$($R@:6A;#"N9( M>7GI*( M>*7E*>( M>+7>h,(
0%6'A"e;#"69$5( +( +(

([A'65('$5P:A;)65( +( M,,>(
(G:JCTE4"H!":!:aITHE4DBY@! =PKr^r! =^QKe`h! =P?KP??!

! ! ! !39H'$565(J"9;9#"$'65( *( *EI( g,g(
Z;5A65(J"9;9#"$'65( +( M*G( M*F(
f;'";#"N9()$(4;:6'($9("95A'P%$9A65(J"9;9#"$'65( +( +( ME7E,+(
G:JCTE4"H!XB@4@DB:GH! P! P^e! =NKh?e!
G:JCTE4"HJ!4@E:J!":!B3IC:JEHJ! =PKr^h! =^QK`??! =PeKrPh!

! ! ! !3%@P$5A6()$(&$9$J"#"65( +( h7*h*( >>,(
G:JCTE4"H!":T!:_:GDBDBH! =PKr^h! =P^K?^r! =PeKNre!
 

 

1:(3%@6'A$(9$A6()$(:;(#"J';()$(9$H6#"65()$(3WX1=30(#6''$5@69)$($R#:P5"4;%$9A$(;(:65(
5$'4"#"65(#6'@6';A"465(]P$(@'$5A;(;(395A"APA(Y9"47()$(B"l9#";("(.$#96:6Ha;(-707(
(
265(H;5A65(569(&Q5"#;%$9A$j(

! Z;5A65()$(:;(@$'569;:(;56#";)65(;(:;('$#$@#"69"5A;(#69A';A;);(@6'(3WX1=30(
! Z;5A65( )$( H$5A"N9( H$9$';:$5( )$:( H'P@6( ]P$( "9#:P?$( ;]P$::65( ::$4;)65( ;( #;&6(

@;';(;);@A;'(:;(56#"$);)(;(:65('$]P"5"A65()$(5;:");(;:(=0<7(
! 2;( 4;'";#"N9( )$( 4;:6'( $9( "95A'P%$9A65( J"9;9#"$'65( 4"$9$( %6A"4;);( @6'( :;(

$9;L$9;#"N9()$(:;(A6A;:");)()$(;##"69$5()$(<;9q";(]P$(@65$a;(:;(#6%@;ca;7((
(
!
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!
!
B(6)*)%)!C(*.K!/'!D*n($*-!B!E'$(#2#9*-!JK4K!
(
B@JEBECE!C@BUK!":!DB:@DB4!B!E:D@HTHFB4!JK4K!

   DC:@E4!":!I:G"B"4J!Z!F4@4@DB4J!<x>! PQ?Q! PQ??! ^QOQrOPQ?P!
3%@6'A$(9$A6()$(:;(#"J';()$(9$H6#"65( ,7>**7,g,( *7+gg7GG>( *7+FI7IGg(
f;'";#"N9()$($R"5A$9#";5( E*7I++( M*+7,,+( +(
.';&;L65('$;:"e;)65($%@'$5;(@;';(5P(;#A"46( ,7G,I7hhG( *7+IE7h,F( ,7I*I7+++(
0@'64"5"69;%"$9A65( M*G*7,g,( M>,F7,hE( M*G,7h>F(
[A'65(39H'$565()$($R@:6A;#"N9( EGG7hIE( EI*7hG*( >gg7hgI(
Z;5A65()$(\$'569;:( M,7>Eg7FI*( M,7FE>7,G>( M,7*+I7+FG(
[A'65(H;5A65()$($R@:6A;#"N9( Mhh,7F,F( MGF+7G+I( MF*+7hh*(
0%6'A"e;#"69$5( Mg,F7>FG( M,7h,E7I*F( M,7I+*7g,,(
[A'65('$5P:A;)65( M*7,,E( M,G7IG>( +(
G:JCTE4"H!":!:aITHE4DBY@! N`hK^r^! ^QNK?rr! `eoKoQh!
39H'$565(J"9;9#"$'65( F7>hI( ,7GEI( E7GF,(
Z;5A65(J"9;9#"$'65( M,I,7h,h( M,GE7*Fh( M,hh7+**(
f;'";#"N9()$(4;:6'($9("95A'P%$9A65(J"9;9#"$'65( +( *,E( I+(
!"J$'$9#";5()$(#;%&"6( M,7*g>( ghE( ,7E>+(
/$5P:A;)6($9;L$9;#"69$5("95A'P%$9A65(J"9;9#"$'65( +( +( MEI(
G:JCTE4"H!XB@4@DB:GH! =?^hKe^e! =?o^KPQ?! =?eoKNeN!
G:JCTE4"HJ!4@E:J!":!B3IC:JEHJ! `QrKhNh! ?P?Krro! ^QQKP`P!
3%@P$5A6()$(&$9$J"#"65( I+E7,F*( E+g7**G( ME7gGh(
G:JCTE4"H!":T!:_:GDBDBH! o?NKrQr! h^?KPPe! Pr^KPNN!

 

 

Ingresos 

265( "9H'$565( )$:( 395A"APA( Y9"47( )$( B"l9#";( "( .$#96:6Ha;( -707( S3YB.V( #6%@'$9)$9( A'$5(
H';9)$5(:a9$;5()$(9$H6#"6j(
(

! 34!)<.'/,*!-*,'!+*!4%!():/%!+*!-*8'()'5!4'!('<.'-*-j(
o 2;(A';95J$'$9#";(A$#96:NH"#;8("9"#";);($9(*+,,(?(*+,*(#69(:;(4$9A;()$(:;(

:"#$9#";( ;( \:;5%";( <"6A$#K8( -727( -$( A';A;( )$( :;( :a9$;( )$( "9H'$565(%$965(
'$#P''$9A$(K;5A;(]P$(96(5$()"5@69H;9()$('6?;:A"$5(@6'(:;5(A';95J$'$9#";5(
'$;:"e;);57(

o -$'4"#"65( ;( $%@'$5;5j( -$( K;( %;9A$9")6( #695A;9A$( :65( d:A"%65( A'$5(
$L$'#"#"658( ;P9]P$( $9( $:( ;c6( *+,*( K;( "9"#";)6( P9;( A$9)$9#";( )$(
#'$#"%"$9A6( )$&");8( @6'( P9( :;)6( ;:( '$5P:A;)6( )$( :65( ;#P$')65( )$(
5$'4"#"65( J"'%;)65( #69( :;5( $%@'$5;5( @;'A"#"@;);5( ?( @6'( 6A'6( ;( :65(
%;?6'$5($5JP$'e65()$(#6%$'#";:"e;#"N9('$;:"e;)657(

o .';95%"5"N9( )$:( #696#"%"$9A6j( 19A'$( *+,+( ?( *+,,( $5A;( @;'A");( 5$( K;(
4"5A6(;J$#A;);()$(%;9$';(%P?( "%@6'A;9A$(@6'(P9;()"5%"9P#"N9()$( :65(
'$#P'565( @'6#$)$9A$5( )$( :;( CP9);#"N9( .'"@;'A"A;8( ]P$( @;5N( )$( ;5"H9;'(
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P9;(@;'A");()$(IGF7+EF($P'65($9($:(;c6(*+,+8(;(*FE7IF*($P'65($9($:(;c6(
*+,,7(19($:(;c6(*+,*(;d9(96(5$(K;(;5"H9;)6(@;'A");7(W6(6&5A;9A$8($5A;(
)"5%"9P#"N9( 5$( K;( 4"5A6( #6%@$95;);( )$( J6'%;( "%@6'A;9A$( @6'( :;(
J6'%;#"N9(@'"4;);(?($5@$#";:%$9A$(;:("9"#";'5$()P';9A$($:(@'$5$9A$(;c6(
*7+,*( 9P$4;5( ;##"69$5( )$( %;']P$A"9H( ]P$( K;9( #6%$9e;)6( ;( );'( 5P5(
J'PA657(
(

! $'5!,/%0%1'5!/*%4)C%+'5!.'/!4%!*<./*5%!.%/%!5=!%(,)6'(5$('$J"$'$9(;(:;("94$'5"N9(
]P$( :;( #6%@;ca;( '$;:"e;( $9( 3m!8( @;';( %;9A$9$'( :;( #6%@$A"A"4");)( ?( H$9$';'(
9P$46(#696#"%"$9A68(JP9);%$9A6()$:(#'$#"%"$9A6(JPAP'6()$:(H'P@67(
2;(-6#"$);)()$&$(%;9A$9$'(A;5;5()$(#'$#"%"$9A6(565A$9"&:$5($9(:;("94$'5"N9($9(
3m!($9(JPAP'65($L$'#"#"657(
(

! $'5!',/'5!)-8/*5'5!+*!*I.4',%()7-(5$(&;5;9($9(:;5(5P&4$9#"69$5('$#"&");5(@6'(5P5(
;#A"4");)$5( )$( 3m!7( 2;5( @'$4"5"69$5( )$( $5A;( @;'A");( @;';( $:( ;c6( *+,*( 569(
%$96'$5( #69( '$J$'$9#";( ;( ;c65( ;9A$'"6'$5( ?;( ]P$( 96( ;:#;9e;'Q( :65( E++7+++(
$P'657(W6(6&5A;9A$5()P';9A$($:(;c6(5$(K;9(@'$5$9A;)6()"4$'565(@'6?$#A65(]P$(
)$&$9("9"#";'5$($9($:(;c6(*+,>8(@6'(:6(]P$(5$(@'$4`(P9;(#"$'A;('$#P@$';#"N9()$(
$5A;(@;'A");7(

(

(

B@FG:JHJ! PQ?Q! PQ??! ^QOQrOPQ?P!
.';95J$'$9#";(A$#96:NH"#;( +( ,7+++7+++( ,7+++7+++(
-$'4"#"65(;($%@'$5;5( >hI7gI,( >*h7F+>( IEG7,>F(
.';95%"5"N9()$:(#696#"%"$9A6( gIh7*F+( hh*7>G+( FGh7*gg(
B&0#,)'!(')#!/'!2-!$*+,-!/'!('9#$*#6! ?K^PPK?r?! PKQrrKoo^! PKQNNK`^`!
E,-M-u#6!,'-2*g-/#6!'&0,'6-!0-,-!6%!-$)*.#! ?Ko?`Khho! PKQ`eKh?N! ?K`P`KQQQ!
H),#6!B(9,'6#6!/'!';02#)-$*1(! eooKh`e! e`PKhoP! ^rrKhr`!
H),#6!,'6%2)-/#6! =PK??e! =?oK`o^! Q!
EHE4T!B@FG:JHJ! 3.823.599 4.770.897 3.879.228 
(
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51,"/.K."'-%.&'("K)
)
19( $:( ;c6( *7+,+( :65( ;@'64"5"69;%"$9A65( )$5#$9)"$'69( P9( I+k( #69( '$5@$#A6( ;:( ;c6(
;9A$'"6'8()$&")6(;(:;(J"9;:"e;#"N9()$(:65(#65A$5(;56#";)65(;:(@'6?$#A6(-6:45;J$7(19($:(;c6(
*+,,8(5"9($%&;'H6(5$("9#'$%$9A;'69($9(P9(,*k()$&")6(;(P9;(%;?6'(;#A"4");)($9(3m!7((
(
(
?-K("K)0&)1&,K"'-3)
)
265( H;5A65( )$( @$'569;:( K;9( $R@$'"%$9A;)6( P9( ;P%$9A6( %6)$';)6( $9( :65( d:A"%65(
$L$'#"#"658( ( ,*k( ?( ,Ik( $9( :65( )65( d:A"%65( ;c658( )$&")6( JP9);%$9A;:%$9A$( @6'( :;(
"9#6'@6';#"N9( )$( @$'569;:( #6%$'#";:( #:;4$( @;';( :;( #6%$'#";:"e;#"N9( )$:( @"@$:"9$( )$(
3WX1=30(?(@;';(@'$@;';'(:;(5;:");(;:(=0<7((
 
A(,"K)L-K("K)0&)&^13"(-#.2')
)
15A;(@;'A");("9#:P?$(H;5A65(@6'(5$'4"#"65($RA$'"6'$58(A'"&PA65(?(H;5A65($R#$@#"69;:$57(
19( :65( ;c65( *7+,+( ?( *7+,,8( :;( @;'A");( AP46( "9#'$%$9A65( 5P@$'"6'$5( ;:( ,*kw( $9( $:(
@'$5$9A$( ;c6( *+,*8( 5$( K;9( $%@'$9)")6( %$)");5( )$( #69A$9#"N9( )$:( H;5A6( ]P$(
'$@$'#PA"'Q9($9(P9;(&;L;);(;@'$#";&:$()$($5A;(@;'A");8( 5"APQ9)65$(@'$4"5"&:$%$9A$(;(
9"4$:$5("9J$'"6'$5(;:(;c6(*++g7(
 
5%",(.V-#."'&K)
)
19($:(;c6(*7+,,(:;5(;%6'A"e;#"N9()$:("9%64":"e;)6("9%;A$'";:(K;9(;P%$9A;)6()$(%6)6(
5"H9"J"#;A"46( )$&")6( ;:! "9"#"N( )$( :;( ;%6'A"e;#"N9( )$:( @'6?$#A6( -6:45;J$( ?( ;( :;( A6A;:(
;%6'A"e;#"N9()$(P9(@'6?$#A6('$:;#"69;)6(#69(:;(A';95J$'$9#";()$(A$#96:NH"#;(;(\:;5%";(
<"6A$#K7( -"9( $%&;'H68( $5A;5( ;%6'A"e;#"69$5( @'6#$)$9A$5( )$:( "9%64":"e;)6( "9%;A$'";:(
#6&';'Q9("%@6'A;9#";($9(@'NR"%65(;c658()$&")6(;:(;P%$9A6(@'6H'$5"46()$(:;(;#A"4");)(
)$()$5;''6::6()$(3m!(@'6@"67(
(
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\6'( $:( #69A';'"68( :;( @;'A");()$( ;%6'A"e;#"N9()$:( "9%64":"e;)6(%;A$'";:( K;( )$5#$9)")6(
)P';9A$( $5A65( d:A"%65( $L$'#"#"65( ?;( ]P$( 96( 5$( K;9( ;&6');)6( H';9)$5( @'6?$#A65( )$(
"94$'5"N9($9($]P"@;%"$9A67((
(
43HGEBd4DBH@:J! PQ?Q! PQ??! ^QOQrOPQ?P!
39%64":"e;)6(%;A$'";:( *Fg7IFh( ***7**I( ,E+7gh,(
39%64":"e;)6("9%;A$'";:( EFF7g+,( ,7IgI7*+,( ,7*I,7gI+(
TOTAL 915.358 1.716.425 1.402.911 

 
 
6-3-'#&)+.'-'#.&,")
)
1:( &;:;9#$( J"9;9#"$'6( AP46( P9( A696( @65"A"46( $9( *+,+( ;:( @'6)P#"'5$( P9;( 5"H9"J"#;A"4;(
&;L;);()$( :65( A"@65()$( "9A$'`5()$( '$J$'$9#";(;( A';4`5()$( :65(]P$(5$( J"9;9#";( 3YB.7(-"9(
$%&;'H68($9(*+,,(?(*+,*($:(&;:;9#$(J"9;9#"$'6(4P$:4$(;(;P%$9A;'()$&")6(@6'(P9(:;)68(
;:( "9#'$%$9A6()$( :65(%Q'H$9$5( ;@:"#;)65(@6'( :;5( $9A");)$5( J"9;9#"$';5( ?(@6'(6A'68( ;:(
;P%$9A6()$(:;()$P);(&;9#;'";(]P$(K;($R@$'"%$9A;)6(:;(#6%@;ca;8(6'"H"9;)6(@6'(P9;(
%;?6'(#;'H;("94$'56';($9($5A65(d:A"%65($L$'#"#"657((
(
BCDE!:&0,n(!JKTK!
 

BCDE!:3IG:@!JKTK!    
DC:@E4!":!I:G"B"4J!Z!F4@4@DB4J!<'%,#6>! PQ?Q! PQ??! ^QOQrOPQ?P!
3%@6'A$(9$A6()$(:;(#"J';()$(9$H6#"65( ( ( (
f;'";#"N9()$($R"5A$9#";5( ( ( (
.';&;L65('$;:"e;)65($%@'$5;(@;';(5P(;#A"46( ( ( (
0@'64"5"69;%"$9A65( ( ( (
[A'65(39H'$565()$($R@:6A;#"N9( (  M,7>Eh(
Z;5A65()$(\$'569;:( ( ( (
[A'65(H;5A65()$($R@:6A;#"N9( ( M>7Ig,( (
0%6'A"e;#"69$5( ( ( (
G:JCTE4"H!":!:aITHE4DBY@! Q! =^K`r?! =?K^eh!
39H'$565(J"9;9#"$'65( ( ( (
Z;5A65(J"9;9#"$'65( ( ( M*7EF,(
G:JCTE4"H!XB@4@DB:GH! Q! Q! =PKeN?!
G:JCTE4"HJ!4@E:J!":!B3IC:JEHJ! Q! =^K`r?! =`KQ?o!
3%@P$5A6()$(&$9$J"#"65( ( Gh*( (
G:JCTE4"H!":T!:_:GDBDBH! Q! =PKe?r! =`KQ?o!
 

2;(;#A"4");)()$(3YB.(1%@'l9(K;(5")6(&Q5"#;%$9A$("94$'56';8(@6'(:6(]P$(K;5A;(:;(J$#K;(
56:;%$9A$(K;(H$9$';)6(H;5A65(H$9$';:$5('$J$'$9A$5(;(:65(H;5A65()$(%;9A$9"%"$9A6()$(
:;( 56#"$);)7( B;&$( )$5A;#;'( 5"9( $%&;'H6( ]P$( ( 3YB.( 1%@'l9( )"5@69$( )$5)$( bP9"6( )$(
*+,*()$(P9(@'`5A;%6(]P$(H$9$';(H;5A65(J"9;9#"$'657(
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BCDE!:60-*6!JKTK!
 

BCDE!:JI4BJ!JKTK!    
DC:@E4!":!I:G"B"4J!Z!F4@4@DB4J!<'%,#6>! PQ?Q! PQ??! ^QOQrOPQ?P!
3%@6'A$(9$A6()$(:;(#"J';()$(9$H6#"65( ( ( (
f;'";#"N9()$($R"5A$9#";5( ( ( (
.';&;L65('$;:"e;)65($%@'$5;(@;';(5P(;#A"46( ( ( (
0@'64"5"69;%"$9A65( ( ( (
[A'65(39H'$565()$($R@:6A;#"N9( ( ( (
Z;5A65()$(\$'569;:( ( ( (
[A'65(H;5A65()$($R@:6A;#"N9( ( M,7IhF( M,7F,h(
0%6'A"e;#"69$5( ( ( (
G:JCTE4"H!":!:aITHE4DBY@! Q! =?K`hN! =?KN?h!
39H'$565(J"9;9#"$'65( ( ( (
Z;5A65(J"9;9#"$'65( ( ( (
G:JCTE4"H!XB@4@DB:GH! Q! Q! Q!
G:JCTE4"HJ!4@E:J!":!B3IC:JEHJ! Q! =?K`hN! =?KN?h!
3%@P$5A6()$(&$9$J"#"65( ( >Eg( (
G:JCTE4"H!":T!:_:GDBDBH! Q! =?K?Qe! =?KN?h!
 
3YB.(15@;"5(-727(96(K;?('$;:"e;)6(9"9HP9;(;#A"4");)(K;5A;($:(%6%$9A67(
(
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?K?rKP 54T4@D:!":!JBEC4DBY@!
 
?@A:3B4!BCDE!F,#%0!JK4K!

?@A:3B4!BCDE!FGHCI!JK4K!
( ( (4DEBUH! PQ?Q! PQ??! ^QOQrOPQ?P!

39%64":"e;)6("9A;9H"&:$( +( +( *7h++(
394$'5"69$5($9($%@'$5;5()$:(H'P@6( h7>GE7,EG( h7Ig*7,EG( h7Ig*7,EG(
394$'5"69$5(J"9;9#"$';5(;(:;'H6(@:;e6( +( *I( *I(
4DEBUH!@H!DHGGB:@E:! hK^oeK?eo! hK`rPK?rP! hK`r`KorP!

( ( ( (!$P)6'$5(#6%$'#";:$5(?(6A';5(#P$9A;5(;(#6&';'( *7>>F( +( **7,EG(
394$'5"69$5($9($%@'$5;5()$:(H'P@6(?(;56#";);5( +( ,FI7gh>( FE7I*>(
394$'5"69$5(J"9;9#"$';5(;(#6'A6(@:;e6( +( GI7g++( +(
1J$#A"46(?(;#A"465(:a]P")65( G+7G,h( h7g+G( *F7gEE(
4DEBUH!DHGGB:@E:! o^K?NP! P`hKho?! ?Q`KNNh!
EHE4T!4DEBUH! hK`erK^PQ! hKh^rKrh^! hKNrrK``r!

    
    
    
    I4JBUH! PQ?Q! PQ??! ^QOQrOPQ?P!
B;@"A;:( ,7g+E7E+G( ,7g>*7,Eh( ,7g>*7,Eh(
\'"%;()$($%"5"N9( F7FIg7h*h( F7EgI7gE>( F7EgI7gE>(
/$5$'4;5( +( +( +(
/$5P:A;)6()$($L$'#"#"65(;9A$'"6'$5(

(
M*7g>h( M*E7+hE(

/$5P:A;)6()$:($L$'#"#"6( M*7g>h( M*>7,>g( M*E7FgF(
I4EGB3H@BH!@:EH! hK`N^K^ro! hKeQ?KQN`! hKNh`K`Nr!

! ! ! !!$P);5(;(:;'H6(@:;e6( +( +( +(
\;5"465(@6'("%@P$5A6()"J$'")6( +( +( +(
I4JBUH!@H!DHGGB:@E:! Q! Q! Q!
\'64"5"69$5(;(#6'A6(@:;e6( +( +( FF(
!$P);5(#69($9A");)$5()$(#'`)"A6( +( *G( +(
!$P);5(#69($%@'$5;5()$:(H'P@6(?(;56#";);5( ,F7++F( *7+E,( g7hI,(
0#'$$)6'$5(#6%$'#";:$5(?(6A';5(#P$9A;5(;(@;H;'( g,h( ,>E7G>+( ,F7,gI(

( ( ( (I4JBUH!DHGGB:@E:! ?NKrPP! ?^oKr?r! P`KrrQ!
EHE4T!I4EGB3H@BH!@:EH!Z!I4JBUH! hK`erK^PQ! hKh^rKrh^! hKNrrK``r!
 
 
19($:(;#A"46()$(,WX1=30(3YB.(Z'6P@8()$5A;#;(JP9);%$9A;:%$9A$(:;("94$'5"N9('$;:"e;);(
$9( :;5( $%@'$5;5()$:( H'P@67( 395A"APA(Y9"47( )$(B"l9#";( 3( .$#96:6H";( -707( A"$9$($:(%;?6'(
@$56($5@$#aJ"#6(;:('$@'$5$9A;'($:(ggk()$(:;("94$'5"N9(A6A;:7(
(
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B(6)*)%)!C(*.K!/'!D*n($*-!B!E'$(#2#9*-!JK4K!

B@JEBECE!C@BUK!":!DB:@DB4!B!E:D@HTHFB4!JK4K!
( ( (4DEBUH! PQ?Q! PQ??! ^QOQrOPQ?P!

39%64":"e;)6("9A;9H"&:$( E7hh*7Ig>( h7I,,7I+>( h7h+F7hG+(
39%64":"e;)6(%;A$'";:( ,7g,,7>FE( ,7hFg7+EI( ,7EFI7g*,(
394$'5"69$5($9($%@'$5;5()$:(H'P@6( I7F++( ,7,G,7F++( ,>,7F++(
394$'5"69$5(J"9;9#"$';5(;(:;'H6(@:;e6( ,g7Fg+( ,7+>F7F,,( >7I,>7+hF(
0#A"465(@6'("%@P$5A6()"J$'")6( >7*GI7G*E( >7g++7Gg+( >7GGE7II,(
!$P);5(#6%$'#";:$5(96(#6''"$9A$5( >+g7EE+( >+g7EE+( >+g7EE+(
4DEBUH!@H!DHGGB:@E:! ?PK^QPK`PN! ?NKNroKQPo! ?hK?Q?K^hh!
1R"5A$9#";5( +( +( ,G7gFF(
!$P)6'$5(#6%$'#";:$5(?(6A';5(#P$9A;5(;(#6&';'( ,7hg,7EGg( ,7GgE7G*>( EIG7E+G(
394$'5"69$5($9($%@'$5;5()$:(H'P@6( ,F7++*( >7>Gg( ,+7*II(
394$'5"69$5(J"9;9#"$';5(;(#6'A6(@:;e6( g,7>EE( EG7>+g( ,*7>Ih(
\$'"6)"J"#;#"69$5( ,g7F>h( F7*g*( *7EEI(
1J$#A"46(?(;#A"465(:a]P")65( >Fh7+,h( *,g7+*,( ,+h7>>E(
4DEBUH!DHGGB:@E:! PKPh`Ke??! PK?rPKo^`! oQQK?N`!
EHE4T!4DEBUH! ?`KNhhKQ^e! ?hKhrQKoeP! ?hKrQ?KN^?!

    
    
    I4JBUH! PQ?Q! PQ??! ^QOQrOPQ?P!
B;@"A;:( ,7GgG7III( ,7g+G7h,>( ,7g+G7h,>(
\'"%;()$($%"5"N9( **,7gGE( >,,7h,h( >,,7h,h(
/$5$'4;5( I7FGF7GG,( F7I+,7hg,( E7,*G7gh+(
/$5P:A;)6()$:($L$'#"#"6( G,F7g+g( h>,7**F( *g>7*FF(
[@$';#"69$5()$(#6&$'AP';( +( M,+7*FI( +(
-P&4$9#"69$58()69;#"69$5(?(:$H;)65( *G>7>I,( FgE7*G*( I>+7E*+(
I4EGB3H@BH!@:EH! hKoQNKNe?! oKr^rK`h`! rKQh^KPhN!
!$P);5(;(:;'H6(@:;e6( *7FGg7*g+( I7+F+7EI,( F7*>,7EII(
\;5"465(@6'("%@P$5A6()"J$'")6( >Eh7FEF( F>>7G*+( >>F7+Fg(
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0( $5A$( '$5@$#A68( 5$( )$5A;#;9( :;5( 5"HP"$9A$5( @'Q#A"#;5( )$( <P$9( Z6&"$'96(
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%$9#"69;)65( 15A;APA65( $5A;&:$#$9( ]P$( $:( B695$L6( )$( 0)%"9"5A';#"N9( $5A;'Q(
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%"$9A';5(:;(56#"$);)($5A`(@'$5$9A$($9()"#K6(%$'#;)67(
(
,WX1=30( 3YB.(Z/[Y\8(-707(?($-./0.123-(0)4"56'58(-727()$#:;';9(]P$(96($R"5A$($9A'$(
$::65( 9"9HP9;( '$:;#"N9( 9"( 4a9#P:6( %Q5( ;::Q( )$:( )$( 05$56'( /$H"5A';)68( )$5#'"A6( $9( $:(
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*(+1&+('(&,)+!5)M$5)+!@(M),-)+!),!3$-)2($!'&,-$75);!
!
JG% (B:D8:A:KC%8KD9=J?>C%%
%
\5! 3$2'&! *)! (,4&23$'(0,! 4(,$,'()2$! $15('$75)! $! 5$! %&'()*$*! )+! )5! H5$,! `),)2$5! *)! =&,-$7(5(*$*! GWd!
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+&0! /&63*%*,$! +&! .$47(/(5*0*+(+9! .3&),(%! ()3(0&%! *)*.*(0&%! &! *).03H&)! 0(! *)-$/4(.*?)! .$47(/(,*1(! %*)!
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Q'!*)!R$1!,.*+&.4(.,'!,.K.,)1,'*!$!/()1+$!)1!)-!)P)&/./.'C!
!
3"# 42.5)/#,-#.-6'/1.2#7#8)&2.)('*+#
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K.,$!U+.-!)*+.>$,$C!

.KC! #$*!$%-./$/.'1)*!.1O'&>3+./$*!*)!&)8.*+&$1!$-!/'*+)!,)!$,2(.*./.01!@!*)!$>'&+.S$1!-.1)$->)1+)!)1!
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.>%(+$1!$!&)*(-+$,'*!,)-!)P)&/./.'!)1!2()!*)!.1/(&&)1C!
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/$'/)1!')!%)'!)45./)!3.!$()0/&,$-&:'>!
!
#$%!(.5)0$%1!-)%/.%!3.!$(6+&$-&:'!8!()3.0'&,$-&:'!.'!4&.'.%!92.!$+$07$'!+$!*&3$!E/&+!3.!3&-<)%!$-/&*)%!
%)'!-$6&/$+&,$3$%!-)()!($8)0!&(6)0/.!3.+! &'()*&+&,$3)!($/.0&$+1!-)'!.+!-)'%&72&.'/.!0./&0)!-)'/$4+.!3.!
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60&'-&6&)!3.!3.*.'7)1!%.!-$07$'!$!0.%2+/$3)%!.'!.+!()(.'/)!.'!92.!%.!60)32-.'>!
!
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!
#$! $()0/&,$-&:'! 3.! +$%! &'()*&+&,$-&)'.%! ($/.0&$+.%! %.! &'&-&$! $! 6$0/&0! 3.! +$! B.-<$! 3.! %2! 62.%/$! .'!
B2'-&)'$(&.'/)>!
!
F+!G07$')!3.!H3(&'&%/0$-&:'!3.!+$!D)-&.3$3!-)'%&3.0$!92.!.+!*$+)0!-)'/$4+.!3.!+)%!$-/&*)%!')!%26.0$!.+!
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!
1"# 2/./0)'0'#-/*#(,*'0#-/*#)%&'()*)+,-'#&,./0),*#/#)%.,%3)!*/#
!
F'!+$!B.-<$!3.!-$3$!4$+$'-.!3.!%&/2$-&:'!)!%&.(60.!92.!.=&%/$'!&'3&-&)%!3.!6;03&3$!3.!*$+)01!+$!D)-&.3$3!
0.*&%$!+)%!&(6)0/.%!.'!+&40)%!3.!%2%!$-/&*)%!($/.0&$+.%!.!&'/$'7&4+.%!6$0$!3./.0(&'$0!%&!3&-<)%!$-/&*)%!<$'!
%2B0&3)!2'$!6;03&3$!3.!3./.0&)0)!3.!*$+)0>!!D&!.=&%/.!-2$+92&.0!&'3&-&)1!.+!&(6)0/.!0.-26.0$4+.!3.+!$-/&*)!%.!
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!
F+!&(6)0/.!0.-26.0$4+.!.%!.+!*$+)0!%26.0&)0!.'/0.!.+!*$+)0!0$,)'$4+.!(.')%!.+!-)%/.!3.!*.'/$!8!.+!*$+)0!.'!
2%)>!
!
-"# 40)./0)'#-/#1,*)5)1,1)6%#-/#./00/%'7#8#1'%7.0911)'%/7#1'&'#)%(/07)'%/7#)%&'!)*),0),7#
!
D.! -+$%&B&-$'! -)()! &'*.0%&)'.%! &'()4&+&$0&$%! +)%! /.00.')%! 8! -)'%/02--&)'.%! 92.! %.! 6)%..'! 6$0$! )4/.'.0!
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!
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!
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!
''6 F,-031+&! *,! 2+-G21,-! /%! 2%0,-2'+)6! C)! '/0%8')':+*%! 0+1,-'+)! -,2'('*%! &,! 8+)%-+! $%-! ,)! 8+)%-!
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,"# -.+)&('%.)/+#!0.*.10%&/+#
!
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0(!$&!*.C1.5+0!&0!&*!/&-=(5(!&0!C1&!$&!/-(51'&09!
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!
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)&0(-9!
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!
$%! &'()*+,-.(! *(!/'(*0%! (%&-'(%1! 0*! 1',! &+20-3',! 4! 025-3',! *67+*,%0',! *(!/'(*0%! *63+%(8*+%! 90-)-,%,!
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*,*!/'/*(3'A!
$%,!0->*+*(&-%,!0*!&%/5-'!B:*!,*!7+'0:&*(!&'/'!&'(,*&:*(&-%!0*!1%!)%1'+%&-.(!%1!&-*++*!0*1!*8*+&-&-'!0*!
1',!025-3',!4!&+20-3',!*(!/'(*0%!*63+%(8*+%!,*!-/7:3%(!0-+*&3%/*(3*!%!1%!&:*(3%!0*!72+0-0%,!4!=%(%(&-%,A!
C'!,*!D%(!7+'0:&-0'!&%/5-',!*(!1%!/'(*0%!>:(&-'(%1A!
!
1"# 2-34,(0+(#(+5%,#5,',6*)*+(#
!
E1!=%,3'!7'+!-/7:*,3'!,'5+*!5*(*>-&-',!0*1!*8*+&-&-'!,*!&%1&:1%!/*0-%(3*!1%!,:/%!0*1!-/7:*,3'!&'++-*(3*!
B:*!+*,:13%!0*!1%!%71-&%&-.(!0*1!3-7'!0*!=+%)%/*(!,'5+*!1%!5%,*!-/7'(-51*!0*1!*8*+&-&-'!0*,7:2,!0*!%71-&%+!
1%,! 0*0:&&-'(*,! B:*! >-,&%1/*(3*! ,'(! %0/-,-51*,?! /@,! 1%,! )%+-%&-'(*,! 0*! 1',! %&3-)',! 4! 7%,-)',! 7'+!
-/7:*,3',!0->*+-0',A!
$',! %&3-)',! 4! 7%,-)',! 7'+! -/7:*,3',! 0->*+-0',! -(&1:4*(! 1%,! 0->*+*(&-%,! 3*/7'+%+-%,! B:*! ,*! -0*(3->-&%(!
&'/'!%B:*11',!-/7'+3*,!B:*!,*!7+*)2(!7%=%0*+',!'!+*&:7*+%51*,!7'+!1%,!0->*+*(&-%,!*(3+*!1',!-/7'+3*,!*(!
1-5+',!0*! 1',!%&3-)',!4!7%,-)',!4!,:!)%1'+! >-,&%1?!%,F!&'/'! 1%,!5%,*,! -/7'(-51*,!(*=%3-)%,!7*(0-*(3*,!0*!
&'/7*(,%&-.(! 4! 1',! &+20-3',! 7'+! 0*0:&&-'(*,! >-,&%1*,! ('! %71-&%0%,! >-,&%1/*(3*A! ! G-&D',! -/7'+3*,! ,*!
+*=-,3+%(! %71-&%(0'! %! 1%! 0->*+*(&-%! 3*/7'+%+-%! '! &+20-3'!B:*! &'++*,7'(0%! *1! 3-7'!0*!=+%)%/*(!%1! B:*! ,*!
*,7*+%!+*&:7*+%+1',!'!1-B:-0%+1',A!
H'+! ,:! 7%+3*?! 1',! %&3-)',! 7'+! -/7:*,3',! 0->*+-0',?! -0*(3->-&%0',! &'(! 0->*+*(&-%,! 3*/7'+%+-%,! ,.1'! ,*!
+*&'('&*(! *(! *1! &%,'!0*!B:*! ,*! &'(,-0*+*!7+'5%51*!B:*! 1%!*(3-0%0!)%4%! %! 3*(*+! *(! *1! >:3:+'! ,:>-&-*(3*,!
=%(%(&-%,!>-,&%1*,!&'(3+%!1%,!B:*!7'0*+!D%&*+1',!*>*&3-)',!4!('!7+'&*0%(!0*1!+*&'('&-/-*(3'!-(-&-%1!9,%1)'!
*(!:(%!&'/5-(%&-.(!0*!(*='&-',;!0*!'3+',!%&3-)',!4!7%,-)',!*(!:(%!'7*+%&-.(!B:*!('!%>*&3%!(-!%1!+*,:13%0'!
>-,&%1!(-!%1!+*,:13%0'!&'(3%51*A!
I'(!'&%,-.(!0*!&%0%!&-*++*!&'(3%51*?!,*! +*)-,%(! 1',! -/7:*,3',!0->*+-0',!+*=-,3+%0',!93%(3'!%&3-)',!&'/'!
7%,-)',;!&'(!*1!'58*3'!0*!&'/7+'5%+!B:*!,*!/%(3-*(*(!)-=*(3*,?!*>*&3:@(0',*!1%,!'7'+3:(%,!&'++*&&-'(*,!
%!1',!/-,/',!0*!%&:*+0'!&'(!1',!+*,:13%0',!0*!1',!%(@1-,-,!+*%1-<%0',A!
$%!J'&-*0%0!,*7%+%!1%!7%+3*!*,3-/%0%!%!&'+3'!71%<'!0*!%B:*11%!B:*!,*!&'(,-0*+%!%!1%+='!71%<'A!
!
7"# 2'8%,(+(#9#8&(0+(#
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$%!-/7:3%&-.(!0*!-(=+*,',!4!=%,3',!,*!*>*&3K%!!*(!>:(&-.(!0*!1%!&'++-*(3*!+*%1!0*!5-*(*,!4!,*+)-&-',!B:*!1',!
/-,/',! +*7+*,*(3%(! 4! &'(! -(0*7*(0*(&-%! 0*1! /'/*(3'! *(! B:*! ,*! 7+'0:&*! 1%! &'++-*(3*! /'(*3%+-%! '!
>-(%(&-*+%!0*+-)%0%!0*!*11',!9&+-3*+-'!0*!0*)*(=';A!
$',! -(=+*,',!,*!&%1&:1%(!%1!)%1'+! +%<'(%51*!0*! 1%!&'(3+%7+*,3%&-.(!&'5+%0%!'!%!&'5+%+!4! +*7+*,*(3%(! 1',!
-/7'+3*,! %! &'5+%+! 7'+! 1',! 5-*(*,! *(3+*=%0',! 4! 1',! ,*+)-&-',! 7+*,3%0',! *(! *1! /%+&'! '+0-(%+-'! 0*! 1%!
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$%,!)*(3%,!0*!5-*(*,!,*!+*&'('&*(!&:%(0'!,*!D%(!3+%(,>*+-0'!%1!&'/7+%0'+!3'0',!1',!+-*,=',!4!5*(*>-&-',!
,-=(->-&%3-)',!-(D*+*(3*,!%!1%!7+'7-*0%0!0*!1',!5-*(*,A!
$',! -(=+*,',!'+0-(%+-',!%,'&-%0',!%! 1%!7+*,3%&-.(!0*!,*+)-&-',!,*! +*&'('&*(! -=:%1/*(3*!&'(,-0*+%(0'!*1!
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!
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@=/>,'&%!F!*>,'&%5!(GH7'+%5! 0C19;;!
&)*!1-')-,,!$"*$' 6390;;8'
*-*&<'&)*!1-' 80;550995'

  
  
  .&/!1-' 23435467'
I*6',*(! :19D01:;2!
E4'$*!+/!/$'5'J#! C1;9819;D!
K/5/4&*5! 3!
K/57(,*+%!+/!/L/4>'>'%5!*#,/4'%4/5! M0;132;!
K/57(,*+%!+/(!/L/4>'>'%! M0;1C9C!
N6/4*>'%#/5!+/!>%./4,74*! 3!
O7.&/#>'%#/5P!+%#*>'%#/5!F!(/-*+%5! 3!
.&*,!%-"!-'"$*-' 80;8909;5'
B/7+*5!*!(*4-%!6(*)%! 3!
E*5'&%5!6%4!'$67/5,%!+'=/4'+%! 3!
.&/!1-'"-')-,,!$"*$' 3'
E4%&'5'%#/5!*!>%4,%!6(*)%! CC!
B/7+*5!*!>%4,%!6(*)%! 3!
B/7+*5!>%#!/$64/5*5!+/(!-476%! 9128:!
?>4//+%4/5!>%$/4>'*(/5! :C1:98!
E/4'%+'='>*>'%#/5!

!.&/!1-')-,,!$"*$' 790553'
*-*&<'.&*,!%-"!-'"$*-'='.&/!1-' 80;550995'
!
!
!
!
!
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! !!"#$%!&'!()*'+,-(.'/0&0' !!
)($"*&'1$'.$,1!1&/'2'+&"&")!&/'345' 678798:;'
"#$%&'(!)('%!*(!+,!-./&,!*(!)(0%-.%1! 234567!
8,&.,-.9)!*(!(:.1'()-.,1!

!;&,<,=%1!&(,+.>,*%1!(#$&(1,!$,&,!1?!,-'.@%!
!A$&%@.1.%),#.()'%1! B3CC!

D'&%1!")0&(1%1!*(!(:$+%',-.9)!
!E,1'%1!*(!F(&1%),+! B3247C3!

D'&%1!0,1'%1!*(!(:$+%',-.9)! BG74GH3!
A#%&'.>,-.%)(1!

!D'&%1!&(1?+',*%1!
!,$/(<*&1-'1$'$=.<-*&)!>"' ?;:0;::'

")0&(1%1!/.),)-.(&%1! C3C!
E,1'%1!/.),)-.(&%1! B26!
8,&.,-.9)!*(!@,+%&!()!.)1'&?#()'%1!/.),)-.(&%1! BI4I37!
J./(&()-.,1!*(!-,#<.%!

!K(1?+',*%!(),=(),-.%)(1!.)1'&?#()'%1!/.),)-.(&%1!
!,$/(<*&1-'@!"&")!$,-' ?A0B:C'

,$/(<*&1-/'&"*$/'1$'!%.($/*-/' ?;C09;B'
"#$?(1'%!*(!<()(/.-.%1! GG3!
,$/(<*&1-'1$<'$D$,)!)!-' ?;C0A9C'
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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!

!

!"#$!$%$&%"!'(&)*&+!*"+!,&!&$*+"-.-/!,&#(,(&
! ! !,+$!'-& 0121324154&

"#$%&'(')*+%!'#,*#-'.(/! 010231042!

"#$%&'(')*+%!$*,/5'*(! 6173819:6!

"#&/5;'%#/;!/#!/$<5/;*;!+/(!-5=<%! 6>61322!

"#&/5;'%#/;!?'#*#@'/5*;!*!(*5-%!<(*)%! >186>1203!

A@,'&%;!<%5!'$<=/;,%!+'?/5'+%! >14471886!

B/=+*;!@%$/5@'*(/;!#%!@%55'/#,/;! >291772!

,+$!'-&"-&+-66!*"$*& 57(515(077&
CD';,/#@'*;! 641933!

B/=+%5/;!@%$/5@'*(/;!E!%,5*;!@=/#,*;!*!@%.5*5! 7841724!

"#&/5;'%#/;!/#!/$<5/;*;!+/(!-5=<%! 621:88!

"#&/5;'%#/;!?'#*#@'/5*;!*!@%5,%!<(*)%! 6:1>80!

F/5'%+'?'@*@'%#/;! :1778!

C?/@,'&%!E!*@,'&%;!(GH='+%;! 6201>>7!

,+$!'-&+-66!*"$*& 811(59:&
$-$,.&,+$!'-& 57(315(905&

  
  
  ;,#!'-& 0121324154&
I*<',*(! 61924106>!

F5'$*!+/!/$';'J#! >661060!

K/;/5&*;! 716:41902!

K/;=(,*+%!+/(!/L/5@'@'%! :9>1:33!

M</5*@'%#/;!+/!@%./5,=5*! 2!

N=.&/#@'%#/;O!+%#*@'%#/;!E!(/-*+%;! 8>217:2!

;,$6!<-"!-&"*$-& 3(170(479&
B/=+*;!*!(*5-%!<(*)%! 31:>61788!

F*;'&%;!<%5!'$<=/;,%!+'?/5'+%! >>31239!

B/=+*!@*5P@,/5G;,'@*;!/;</@'*(/;!*!(*5-%!<(*)%! 612221222!

;,#!'-&"-&+-66!*"$*& =(9==(710&
F5%&';'%#/;!*!@%5,%!<(*)%! 61682!

B/=+*;!*!@%5,%!<(*)%! 6143:122>!

B/=+*;!@%#!/$<5/;*;!+/(!-5=<%! 3918:0!

A@5//+%5/;!@%$/5@'*(/;!E!%,5*;!@=/#,*;!*!<*-*5! >84194>!

F/5'%+'?'@*@'%#/;! 2!

;,#!'-&+-66!*"$*& 4(4=5(990&
$-$,.&;,$6!<-"!-&"*$-&>&;,#!'-& 57(315(905&
!

!
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!
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!
!"#$!$%$&%"!'(&)*&+!*"+!,&!&$*+"-.-/!,&#(,(&

   +%*"$,&)*&0*1)!),#&2&/,","+!,#&345& 678798:7;:&
"#$%&'(!)('%!*(!+,!-./&,!*(!)(0%-.%1! 234563678!
9,&.,-.:)!*(!(;.1'()-.,1! 4!
<&,=,>%1!&(,+.?,*%1!(#$&(1,!$,&,!1@!,-'.A%! B36263444!
C$&%A.1.%),#.()'%1! D27B3EF5!
G'&%1!")0&(1%1!*(!(;$+%',-.:)! F883E86!
H,1'%1!*(!I(&1%),+! DB32463457!
G'&%1!0,1'%1!*(!(;$+%',-.:)! D5243EE2!
C#%&'.?,-.%)(1! DB364238BB!
G'&%1!&(1@+',*%1! 4!
1*#%.$,)-&)*&*<0.-$,+!="& >?@(@7A&
")0&(1%1!/.),)-.(&%1! J375B!
H,1'%1!/.),)-.(&%1! DBEE3422!
9,&.,-.:)!*(!A,+%&!()!.)1'&@#()'%1!/.),)-.(&%1! 64!
K./(&()-.,1!*(!-,#=.%! B3JF4!
L(1@+',*%!(),>(),-.%)(1!.)1'&@#()'%1!/.),)-.(&%1! DJ6!
1*#%.$,)-&B!","+!*1-& C;?@(D?D&
1*#%.$,)-#&,"$*#&)*&!E0%*#$-#& 677(:>:&
"#$@(1'%!*(!=()(/.-.%1! DJ387E!
1*#%.$,)-&)*.&*F*1+!+!-& :96(:DD&
!
!
!"/1*#-#& 678798:7;:&
<&,)1/(&()-.,!'(-)%+:0.-,! B34443444!
M(&A.-.%1!,!(#$&(1,1! 6J73BF5!
<&,)1#.1.:)!*(+!-%)%-.#.()'%! 57E3288!
!GHIJKL&MLKI&NL&OP&QRSJP&NL&MLTIQRIU& :(7DD(>6>&
$JPVPWIU&JLPORXPNIU&LGHJLUP&HPJP&UY&PQKRZI& ;(>:>(777&
-KJIU&!MTJLUIU&NL&L[HOIKPQR\M& 699(A9>&
-KJIU&JLUYOKPNIU& 7&
$-$,.&!"/1*#-#& 3.879.228 
!
,E-1$!],+!-"*#& 678798:7;:&
")#%A.+.?,*%!#,'(&.,+! BJ438EB!
")#%A.+.?,*%!.)#,'(&.,+! B326B3864!
TOTAL 1.402.911 
!
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!

  !"#$%&'()&*%+,-,% !!
.#$!/0% 12324356%
"#$%&'(')*+%!'#,*#-'.(/!

!"#$%&'(')*+%!$*,/0'*(!
!"#&/01'%#/1!/#!/$20/1*1!+/(!-032%!
!"#&/01'%#/1!4'#*#5'/0*1!*!(*0-%!2(*)%! 6789:;8!

<5,'&%1!2%0!'$23/1,%!+'4/0'+%!
!.#$!/0%*0%#0))!&*$&% 672,412%

=>'1,/#5'*1!
!?/3+%0/1!5%$/05'*(/1! 6@A!

"#&/01'%#/1!/#!/$20/1*1!+/(!-032%! @9;BC!
"#&/01'%#/1!4'#*#5'/0*1!*!5%0,%!2(*)%!

!D/0'%+'4'5*5'%#/1!
!=4/5,'&%!E!*5,'&%1!(FG3'+%1! ;9B7H!

.#$!/0%#0))!&*$&% 8,214%
$0$.-%.#$!/0% 678,494%

  
  
  (.+!/0% 12324356%
I*2',*(! ;9888!
D0'$*!+/!/$'1'J#!

!K/1/0&*1!
!K/13(,*+%!/L/05'5'%1!*#,/0'%0/1! M69H@C!

K/13(,*+%!+/(!/L/05'5'%! MB98@:!
N2/0*5'%#/1!+/!5%./0,30*!

!O3.&/#5'%#/1P!+%#*5'%#/1!E!(/-*+%1!
!(.$)!'0*!0%*&$0% :1,917%

?/3+*1!*!(*0-%!2(*)%! @BA9C:A!
?/3+*1!5%#!/$20/1*1!+/(!-032%! @;;9888!
(.+!/0%*0%#0))!&*$&% 67;,;48%
D0%&'1'%#/1!*!5%0,%!2(*)%!

!?/3+*1!*!5%0,%!2(*)%!
!?/3+*1!5%#!/$20/1*1!+/(!-032%! @A@!

<50//+%0/1!5%$/05'*(/1! AH8!
D/0'%+'4'5*5'%#/1!

!(.+!/0%#0))!&*$&% 755%
$0$.-%(.$)!'0*!0%*&$0%<%(.+!/0% 678,494%
!
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  !"#$%&'()&*%+,-,%   
#"&*$.%/&%(&)/!/.+%0%1.*.*#!.+%234% 5676879:%
"#$%&'(!)('%!*(!+,!-./&,!*(!)(0%-.%1!

!2,&.,-.3)!*(!(4.1'()-.,1!
!5&,6,7%1!&(,+.8,*%1!(#$&(1,!$,&,!19!,-'.:%!
!;$&%:.1.%),#.()'%1!
!<'&%1!")0&(1%1!*(!(4$+%',-.3)! =>?@AB!

C,1'%1!*(!D(&1%),+!
!<'&%1!0,1'%1!*(!(4$+%',-.3)!
!;#%&'.8,-.%)(1!
!)&+"-$./;%/&%&<(-;$.#!=*% >9,5?@%

")0&(1%1!/.),)-.(&%1!
!C,1'%1!/.),)-.(&%1! =E?AF>!

)&+"-$./;%A!*.*#!&);% >:,?B9%
)&+"-$./;+%.*$&+%/&%!'("&+$;+% >C,69D%
"#$9(1'%!*(!6()(/.-.%1!

!)&+"-$./;%/&-%&E&)#!#!;% >C,69D%
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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!

!

!

!

!

!

  !"#$%&'()!'%'*+*% !!

)#$!,-% ./0/1023%
"#$%&'(')*+%!'#,*#-'.(/!

!"#$%&'(')*+%!$*,/0'*(!

!"#&/01'%#/1!/#!/$20/1*1!+/(!-032%!

!"#&/01'%#/1!4'#*#5'/0*1!*!(*0-%!2(*)%!

!65,'&%1!2%0!'$23/1,%!+'4/0'+%!

!)#$!,-%4-%#-55!&4$&% /%
78'1,/#5'*1!

!9/3+%0/1!5%$/05'*(/1! :;<!

"#&/01'%#/1!/#!/$20/1*1!+/(!-032%! =>?!

"#&/01'%#/1!4'#*#5'/0*1!*!5%0,%!2(*)%!

!@/0'%+'4'5*5'%#/1!

!74/5,'&%!A!*5,'&%1!(BC3'+%1! ;:D!

)#$!,-%#-55!&4$&% 163%
$-$)+%)#$!,-% 163%

  
  
  ()'!,-% ./0/1023%
E*2',*(! >FGGG!

@0'$*!+/!/$'1'H#!

!I/1/0&*1!

!I/13(,*+%!+/!/J/05'5'%1!*#,/0'%0/1! K;F;G=!

I/13(,*+%!+/(!/J/05'5'%! K;F<;L!

M2/0*5'%#/1!+/!5%./0,30*!

!N3.&/#5'%#/1O!+%#*5'%#/1!A!(/-*+%1!

!()$5!7-4!-%4&$-% .88%
9/3+*1!*!(*0-%!2(*)%!

!@*1'&%1!2%0!'$23/1,%!+'4/0'+%!

!()'!,-%4-%#-55!&4$&% /%
@0%&'1'%#/1!*!5%0,%!2(*)%!

!9/3+*1!*!5%0,%!2(*)%!

!9/3+*1!5%#!/$20/1*1!+/(!-032%! P<!

650//+%0/1!5%$/05'*(/1! <=G!

@/0'%+'4'5*5'%#/1!

!()'!,-%#-55!&4$&% 9/:%
$-$)+%()$5!7-4!-%4&$-%;%()'!,-% 163%
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  !"#$%&'()!'%'*+*%   
#"&,$)%-&%(&.-!-)'%/%0),),#!)'%123% 45657689%
"#$%&'(!)('%!*(!+,!-./&,!*(!)(0%-.%1!

!2,&.,-.3)!*(!(4.1'()-.,1!
!5&,6,7%1!&(,+.8,*%1!(#$&(1,!$,&,!19!,-'.:%!
!;$&%:.1.%),#.()'%1!
!<'&%1!")0&(1%1!*(!(4$+%',-.3)!
!=,1'%1!*(!>(&1%),+!
!<'&%1!0,1'%1!*(!(4$+%',-.3)! ?@AB@C!

;#%&'.8,-.%)(1!
!.&'"+$)-:%-&%&;(+:$)#!<,% =8*>8?%

")0&(1%1!/.),)-.(&%1!
!=,1'%1!/.),)-.(&%1!
!.&'"+$)-:%@!,),#!&.:% 5%

.&'"+$)-:'%),$&'%-&%!A("&'$:'% =8*>8?%
"#$9(1'%!*(!6()(/.-.%1!

!.&'"+$)-:%-&+%&B&.#!#!:% =8*>8?%
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!
!
!
 


